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AGENDA 
 



   Double Branch  
  Community Development District 
  475 West Town Place 
  Suite 114  
  St. Augustine, Florida 32092 

   
 
 
July 2, 2018 
 
Board of Supervisors 
Double Branch Community Development District 
Staff Call In # 1-800-264-8432 Code 182247 
 
Dear Board Members: 
 
The Double Branch Community Development District Board of Supervisors Meeting is 
scheduled for Monday, July 9, 2018 at 4:00 p.m. at the Plantation Oaks Amenity 
Center, 845 Oakleaf Plantation Parkway, Orange Park, Florida 32065.   
Following is the advance agenda for the meeting: 

 
 
 I. Roll Call 
 
 II. Audience Comments 
 
 III. Approval of Consent Agenda  

 A. Approval of the Minutes of the June 11, 2018 Meeting  
 
 B. Financial Statements 
 
 C. Assessment Receipt Schedule 
 
 D. Check Register 

  
 IV. Acceptance of the Fiscal Year 2017 Audit 
 
 V. Discussion of the Fiscal Year 2019 Budget 
 
 VI. Discussion of Landscape RFP 
 
 VII. Other Business  
 
 VIII. Staff Reports 
  A. Attorney 



   
  B. Engineer 
 
  C. Manager – Website Conversion for Compliance with Accessibility for 

Disabled Persons 
       
  D. Operations Manager - Report 
 
 IX. Audience Comments / Supervisor’s Requests 
 
 X. Next Scheduled Meeting – August 13, 2018 @ 6:00 p.m. at the Plantation Oaks 

Amenity Center  
 
 XI. Adjournment 
 
 
I look forward to seeing you at the meeting.  If you have any questions, please feel free to 
call. 
 
Sincerely,  
 
James A. Perry 
 
James A. Perry 
District Manager 
        



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THIRD ORDER OF BUSINESS 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

A. 



MINUTES OF MEETING 
DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

 
 The regular meeting of the Board of Supervisors of the Double Branch Community 

Development District was held Monday, June 11, 2018 at 4:00 p.m. at the Plantation Oaks 

Amenity Center, 845 Oakleaf Plantation Parkway, Orange Park, Florida 32065. 

 

 Present and constituting a quorum were: 
 
 Cindy Nelsen Chairperson (by phone) 
 Chad Davis Supervisor 
 Barry Morton Supervisor (by phone) 
 Scott Thomas Supervisor 
 Tom Horton Supervisor 
   
 Also present were: 
 Jim Perry District Manager 
 Jason Walters District Counsel (by phone) 
 Jay Soriano GMS Community Manager 
 One Resident 
 
FIRST ORDER OF BUSINESS Roll Call 

 Mr. Perry called the meeting to order at 4:00 p.m.  

 

SECOND ORDER OF BUSINESS Audience Comments 

 There being none, the next item followed. 

 
THIRD ORDER OF BUSINESS Approval of Consent Agenda 
 

A. Approval of the Minutes of the May 14, 2018 Meeting 

B. Financial Statements 

C. Assessment Receipt Schedule 

D. Check Register 

 Mr. Perry stated on the assessment receipt schedule we are 99% collected.  

 Mr. Morton I think I might need to exclude myself on voting because my son is 

working as a lifeguard. 

 Mr. Perry stated, yes just for the payroll invoices then. 
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On MOTION by Mr. Davis seconded by Mr. Horton with all in 
favor the Consent Agenda, with exception to the lifeguard payroll, 
was approved. 

 

On MOTION by Mr. Davis seconded by Mr. Horton with Mr. 
Morton abstaining a vote, the lifeguard payroll, was approved. 

 

FOURTH ORDER OF BUSINESS Consideration of Resolution 2018-02, 
Approving the Proposed Budget for Fiscal 
Year 2019 and Setting a Public Hearing 
Date for Adoption 

 Mr. Perry stated you have a copy of the resolution and proposed budget in front of you. 

This is the start of the budget process. What we will do is ask to have the public hearing set for 

August 13th at 6:00 p.m. That gives us the 60 days we need in between the date of approval and 

date of adoption. 

 Mr. Horton asked before we get that far are there any differences? 

 Mr. Perry stated yes, I’m just going over the process and what we would be looking for. 

The process tonight would be to approve the budget, adopt it in August and in between we will 

make some revisions to the budget based upon where things fallout this year. In regards to the 

budget itself, there are very few changes. In the general fund the budget is basically the same 

and usually your general fund does not change. In regards to the recreation fund there have 

been several changes. Most of those deal with the refocusing of the lifeguards, supervisors and 

staff to be District employees and/or GMS employees as far as the staff people go. The one 

thing we haven’t done in here, even though there are already some cost savings shown, we 

expect there are going to be a lot more cost savings, but we want to go through a fiscal year 

before we reflect all of that in the budget. Included in those cost savings, if you’ll remember 

when Jay had proposed doing this, not only is there cost savings but the hourly employees did 

have increases in salaries so it’s worked out pretty good so far. The only other thing in the 

budget that we haven’t adjusted that we will be looking at adjusting based upon what happens 

with the landscape RFP. We hope that the costs will stay in line with where we are in budget 

but we will adjust it once we do the adoption of the budget. We’ve had some other districts that 

have recently gone out for bids and the costs have been relatively flat. We know we’re going to 

have a lot of competition on this. There are at least four to six firms that will be looking at it. 
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Some of the firms are ones we approached last time we did this and they declined to even put 

in a bid but now they are expressing interest. 

 Mr. Horton asked why did they decline? 

 Mr. Davis stated probably not enough staff. 

 Mr. Soriano stated I’ll go through that a little bit too and we will go through the scope. 

 Mr. Perry stated again, other than those items the budget has basically stated flat. 

 Mr. Thomas asked you said August 16th? 

 Mr. Perry responded August 13th at 6:00.  That’s our regularly scheduled meeting. Your 

sister district has it a week later at 6:00. 

 

On MOTION by Mr. Davis seconded by Mr. Horton with all in 
favor resolution 2018-02, approving the proposed budget for Fiscal 
Year 2019 and setting a public hearing date for August 13, 2018 at 
6:00 p.m. at the Plantation Oaks Amenity Center was approved. 

  

FIFTH ORDER OF BUSINESS Other Business 
 
 There being none, the next item followed. 

 

SIXTH ORDER OF BUSINESS Staff Reports 

A. Attorney  

 There being none, the next item followed. 

 B. Engineer  

 Ther being none, the next item followed. 

C. Manager 

 Mr. Perry stated we have elections this year. Cindy Nelsen’s and Barry Morton’s seats 

are up. I’ve communicated with them on that. 

 D. Operations Manager - Report 

 Mr. Soriano stated food trucks are still doing every other Friday. This past week they 

sent me an email requesting the Board to consider letting them try a Saturday or Sunday. I’m 

not opposed to it. They’ve done well handling it in-house. Sometimes it’s pulling teeth to make 

sure I get COIs and things like that but Tiffany who runs it does a pretty good job. She lives 

here and she has one of the trucks. She communicates with everybody and sets it up on a 
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volunteer basis. During the summer time we don’t have any issue competing with soccer so 

they can move into the other parking lot if they wanted to. I really don’t see an issue either 

way, it’s really up to you guys if they want to move from a Friday to a Saturday. I don’t know 

about doing multiple days like Friday and Saturday or every week. 

 Mr. Davis asked so they’re proposing switching from Friday to Saturday? 

 Mr. Soriano responded yes. 

 Mr. Davis stated I was thinking it would be good because we end up having practices 

and they’re sold out when we get over there so maybe the next Saturday we wouldn’t miss 

them. I don’t have a problem with it at all. 

 Mr. Soriano stated I think some of that might be coming from the food trucks too 

because you’ll notice a lot of the local areas do a Food Truck Friday so they can only spread 

themselves so thin. This would allow them to get out Friday and Saturday. It could also help 

their business. We want them to be successful. If their clientele is getting pulled up on Argyle 

or anything and they’re missing out on Fridays to make more money on Saturdays, that’s fine. 

I’d rather them be successful. As long as they’re following the rules and making sure we’re 

covered then I’m fine with it. 

 Mr. Horton stated I don’t care when they do it either. If they’re doing the paperwork 

like they’re supposed to, to me it’s a self regulating thing. If they move to Saturdays and it 

doesn’t work then they’re not going to stay there. If that locations not good then we can move 

that too. Whatever works for them. 

 Mr. Thomas asked are we talking the same time? 

 Mr. Soriano responded I believe it will be the same evening hours, just moving to 

Saturday. I’ll take the Board direction, talk to her and see what she wants to do as far as if it’s 

going to be both Saturdays or one Friday and one Saturday and let them know that we’re okay 

with it as long as they’re following all the rules and the procedures are in place. 

 Mr. Horton stated I noticed one of the churches here had Food Truck Friday and it was 

the opposite Friday as us so it confused people I think because it was a different location. 

 Mr. Soriano stated yeah that wasn’t real helpful. That was the church that is purchasing 

that corner. I have a lot of food trucks sitting in our parking lots. Tiffany does remind them that 

they’re not supposed to be on property other than those days that we approve. 

 Mr. Horton asked what property? 
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 Mr. Soriano responded the corner near the clock tower. They’re not supposed to just 

leave their trucks there. 

 Mr. Horton stated it’s not our property. 

 Mr. Soriano stated the owner has now given the authority to go ahead and tow. We get 

so many complaints from people parking out there. We don’t have any say over the church lot. 

 Mr. Thomas asked so the four corners in front of Forest Hammock? 

 Mr. Soriano responded they are privately owned. Three by the developer and one by the 

church. 

 Mr. Thomas asked but now you have permission to tow them? 

 Mr. Soriano responded for the three corners owned by the developer, not the church. 

 Mr. Davis stated I saw a semi and there were a bunch of utility trailers yesterday. 

 Mr. Soriano stated some of the utiltiy trailers aren’t intact so I’ll take those out real 

easy. We’re trying to be lienient and warn people. We’ve been posting notes from the 

developer and my office to move so they know we record VIN numbers and tags so they won’t 

have any argument when they realize their vehicle is gone. 

 Mr. Thomas asked do we know when they’re going to be breaking ground at the 

church? 

 Mr. Soriano responded no. 

 Mr. Horton asked who is the developer? 

 Mr. Soriano responded Hinson Properties. Moving on, we’ve worked with aquatics to 

set up our summer schedule and we have already started. Kids are out of school. We had an out 

of school, into the pool party on the last day of school. We got rained out, however there were 

about 35-45 kids that showed up to take party in activities, pizza and ice cream so we had a lot 

of fun, just not in the pool. We had our first rather large event over here at your sister district 

which was a swim meet. This weekend the weather was great. There were a couple hundred 

kids from two of the largest teams in the league and a couple of family members for each one 

of those kids so there were 500-600 people out there. We also had tennis, basketball, and a 

wedding going on here. I had minimal complaints. I had one complaint on parking. She had an 

older family member and we’re limited on ADA spots to begin with but we can’t do much with 

a thousand cars out there. Everything went smooth and everyone enjoyed themselves. The 

summer is picking up with aquatics. We haven’t had a lot of big events at the pool that are 
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community events. It was always part of the contract and was minimal in the past to make sure 

they were honoring the contract. I wanted them to do more so this summer I am trying to bring 

back dive-in movies. Residents have always asked us about that. We’re limited in some aspects 

because it brings in a lot of people and it puts a lot of stress on our guards. We’ve trained them 

to be able to handle this stuff. If we plan the movies right, I’ve talked to them about maybe 

doing them on a weekday. It’s summertime and families will still come out but it will help with 

the crowd. We have one planned in a couple of weeks. I’m still trying to set the date but it’s the 

week of June 18th. We are looking at a superhero party and we have Incredibles coming out in 

theaters so we will pay for the license to show the old Incredibles and probably give away 

prizes to go see the new movie. Part of it is a benefit for one of our staff members who lost her 

son years ago so we’re hoping to raise some money for her through that. She has a scholarship 

fund that was done through the school so it has benefitted a couple of families here. We’re 

hoping to raise a little money for her through that too. 

 Mr. Horton asked what pool are you talking about? 

 Mr. Soriano responded that is going to be done hopefully at your pool. I like the fact 

that we have more space here but when we set parties up here it pulls everyone in. Later in the 

summer I’m looking at giving them one also. Thing slow down after July 4th so that’s when 

I’m looking at doing theirs. I was thinking of doing one for the adults and showing Jaws. I can 

set up two different screens to run at one time. We can bring back these activities and the 

guards will be able to handle it. I’m looking at working with them from the middle of June 

until about the middle of July when it slows down. These guys are recreational specialists, not 

just lifeguards so they’ve learned to do those poolside activities. If you go to a resort they’re 

playing poolside games. It’s really not that hard and not that expensive. If we have those plans 

every other weekend throughout the summer I think residents will really enjoy that. It actually 

gets the lifeguards more into and they have more fun when they do that kind of stuff. I’ve 

worked with them to set this calendar up so we have things going throughout the summer. 

 Mr. Thomas stated I was thinking a kid friendly DJ. 

 Mr. Soriano stated we had a DJ for the back to school party so we do that every once in 

a while. Those are things I can work with Tiffany on so we don’t have to spend money on 

food, we can just invite some trucks up into the parking lot. It causes some commotion since 

our parking lot is not the largest but the people at the pool enjoy it. 
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 Mr. Horton asked are the swim meets open to the public? 

 Mr. Soriano responded they are. We have some families that come down and brave the 

commotion. We open up our pool facilities during the swim meets. A lot of places will shut 

down but we bring lifeguards and operate as normal. The only thing I change is that we turn 

the slides off. Sometimes that bothers the residents but I get more complaints from the families 

of the swim team because their kid will be on the slide and they will end up missing the event 

so we just turn the slides off until the meet is done and turn everything back on. We send out 

emails and notices and tell people at the pool that there will be a swim meet. 

 Moving on, we’re open every day now. Once school is out we’re open 10 in the 

morning until 8 at night. It’s going to be that way until they get back into school in August. We 

started aqua aerobics this weekend and that was a success. The only thing I’ve gotten from not 

just the aqua group, but some of the early morning swimmers is that we’re still dealing with 

ducks. This year the spring weather wasn’t the greatest. It rained and was cold pretty much all 

the way until a few weeks ago. I depend on the crowd at the pool because it helps keep the 

ducks away. I’ve still got a couple hanging out and swimming around people. We can shoo 

them off but we can’t harrass them or damage nests or anything. They’ve got to get used to 

everybody being around and then they will go away. 

 You’ll see our numbers are going up and we’re busy with rentals.  

 Moving on to the operations side, I’ve got a couple things for you. One being the 

landscape RFP. This is a couple month long process. Some of you were here when we did this 

five years ago. This is the same process and pretty much the same scope that we’ve had for 15 

years. I’m going to email each one of you the full version of the RFP. It is a rather large packet 

at about 50 pages. This is probably the most important part to those vendors. They want to 

know exactly what we’re asking. We have it spelled out line for line. We’ve already had a 

couple pick up their packets and a few call to say they’re interested and will pick a packet up. 

We may end up having more interested than we did last time we did the RFP. That’s partly due 

to the fact that the original install company is not here. A company bought them out. A lot of 

those guys are looking at the fact that we used to give them an automatic bump in the grade 

because they were the most experienced and it put them above everybody else. This company 

is learning and have been here for almost a year, but it’s not the same experience and 

realistically some of those guys that worked for that company now work for those other 
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vendors. It seems like it’s more level ground with this RFP and I think vendors have seen that 

too. That may help with price. We’ve had it pretty cheap for the amount of work we have done. 

We had planned for an increase in the budget and moved stuff around so I knew we could 

afford it. The first page is the evaluation criteria. I start collecting bids on July 27th. On the 21st 

I do a tour where I rent a big bus and take them through all of the properties at both Districts 

and give detailed maps of things I want to see and what’s supposed to be done. It’s all open so 

they can ask questions and everybody gets the same answers; all of the information is 

disseminated at one time. After that, they get a couple of weeks to prepare their bids. I will 

start bringing them out to you guys as soon as they drop them off so that will give you time to 

look through them and you can decide whether you want to do an indepth analysis or just flip 

through the books and get an idea. They’re going to give you pictures, numbers and references 

from other communities. You’re welcome to call those refereces. You can even do tours of 

some of those other properties if they have them nearby and pick them apart. Some of that 

grading is going to come from you guys on how you feel as far as personnel, or understanding 

of scope. There are going to be some things that are easy to rate. Experience is the one that I 

dropped. We used to do an automatic 20 points to whoever had the most experience which was 

usually DTE. That 20 points is really going to be based on what we see in their references now. 

The biggest one is the price so that gets the most points. There is a mathmatical equation to 

that. The lowest bid kind of sets the scale so they will get points just for being the low bid and 

then everyone afterwards is a mathmatical equation based on their percentage. We have the 

August meeting set up for you guys to discuss and finalize our grading and then we will award 

in September. We will be done with our budget by then. At your sister district we talked about 

doing an earlier committee meeting. That’s something we can do here. Generally, everyone is 

part of the committee, will review the packets and grade them and we can have short meeting 

before that to go through this discussion just for the landscape RFP. Last time we met briefly 

before the monthly meeting. 

 Mr. Perry stated we asked the board to by motion approve the landscape committee 

which would be comprised of the board of supervisors. That doesn’t mean you all have to 

come. One of you can come, or all can come to the committee meeting. Also, the District 

Engineer, Community Manager, District Manager and District Attorney will be involved in the 

committee. 
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 Mr. Horton stated I’m all for it. There’s a lot of money involved in this so there needs 

to be some good thinking involved. You said it’s awarded for five years? 

 Mr. Soriano responded we actually do an award for three years with single-year 

extension after. As long as there are no concerns from the board we do an automatic year after 

that until five years. We don’t have to do it that way. It’s just the way it’s been done in the 

past. Since this is a rather large process I wouldn’t recommend doing it every year. 

 Mr. Perry stated you get the economies with the three year because they know they’re 

going to be locked in unless they really mess up. 

 Mr. Horton asked how about if we get somebody that does poorly after they start? 

 Mr. Perry responded there are remedies in the contract. 

 Mr. Soriano stated Jason will help me out with the legal part of that.  

 Mr. Horton asked do you specify exactly where they cut the grass? 

 Mr. Soriano responded I give them some detailed maps, one of which has a general 

outline of all the roadways, cul-de-sacs, playgrounds, etc that they have to cut. Also I give 

them detailed information such as how many times a year they cut. The pricing is based on 

those numbers so let’s imagine we give them something off whether they need it, or we feel 

it’s not needed. For instance, so many cuts on the soccer field. They’re going to be ten short 

this year. They actually give me a pricing for each one of those cuts so I can go back to them 

and say those cuts are worth $1,000 to us, I need either a credit or we need to put it towards 

something else. With that pricing you’ll see they break everything down, cost of plants, cost of 

people’s hours, etc. They go through that not just for an overall, but they also do it year by year 

how much it’s going to cost to do each cut this year, how much it’s going to cost to overseed, 

how much fertilization. That soccer field every fourth year we won’t overseed. We learned that 

on golf courses years ago that if you cut out some time it helps the roots to thicken up. That 

winter overseed is great to make it look green all year round but that competes with the 

summer grass so we take that time off and it helps to thicken it up. That overseed is $4,000 so 

we were able to put that $4,000 somewhere else. If you remember we were putting trees and 

everything in. I use that to help us negotiate down the road. 

 Mr. Horton asked so we would meet 30 minutes early? 

 Mr. Perry responded we might meet a week earlier or we can meet a couple hours prior 

to the meeting. There are all kinds of different ways to do it. 
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 Mr. Horton asked is it still a public meeting? 

 Mr. Perry responded yes. 

 Mr. Davis asked how much time do you need to advertise? 

 Mr. Perry responded seven days. 

 Mr. Davis asked what is our meeting date for September? 

 Mr. Perry responded it would be for the August meeting, which is the 13th at 6:00. 

 Mr. Soriano stated the bids are due on July 27th so you have a couple weeks in between 

there.  

 Mr. Davis asked but you’re awarding the contract at the September meeting? 

 Mr. Soriano responded if we’re done by the August meeting we could, I just didn’t plan 

on awarding it since they’re nighttime meetings and they’re going to be broken up. I planned 

on September just because they were the back to back meetings. If we’ve done the committee 

meeting and we do the discussion a week before we can award on 8/13 and 8/20. Jason and I 

would just have to send out an addendum letting everybody know in the RFP that we’ve done 

our committee meetings so we may be awarding early. 

 

On MOTION by Mr. Thomas seconded by Mr. Horton with all in 
favor a landscape committee comprised of the Board of 
Supervisors, District Engineer, Community Manager, District 
Manager and the District Counsel was approved.  

 

 Mr. Perry stated Middle Village set a committee also and since in the past we’ve 

utilized the same contractors for both Districts, we might have both committees meet at the 

same time.  

 Mr. Davis asked because it’s all under one contract. 

 Mr. Perry responded we actually do two separate contracts because at one time we did 

have two separate contractors out here. 

 Mr. Soriano stated once again, I will send you guys by email the full RFP packet. I 

wanted to keep it pretty close to what we’ve done over the years. It helps me with the apples to 

apples comparison.  

 Mr. Horton asked the current contract is for I think $325,000 a year? 
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 Mr. Perry responded we’ve got $315,000 in this District but that’s just the landscape 

maintenance. There are other parts that are included so it’s above that. Between both Districts 

it’s $700,000 plus. 

 Mr. Soriano stated it’s a busy time of the year. We have our normal maintenance 

everywhere but now that the pools are open it keeps me extra busy because whenever there’s 

an issue at the pools we have to try to get out and repair early in the morning so we’re out of 

the way before people get to the pool. We strive to have everything open 100% of the time. 

We’ve done pretty well so far this year.  

 Our column is done. The only thing I need to do is pressure wash that.  

 I haven’t checked out the final to make sure I go through the punch out list for the park 

at Nature’s Hammock. I thought slab was coming this week but with some of the rain we may 

not get it. If they do not get to that it will be going shortly to the green space park across from 

the amenity center. I was hoping to have a rendering for you but I may just send it to you by 

email. I had mentioned changing the sidewalk shape from a u-shape to more of an “s” pattern 

to go out to back which would save us a lot on both landscaping and sidewalk. Once I did that 

the sidewalk costs dropped as low as $4,000. I thought about putting in a cut out for a paver 

walk through so we’d still be able to have some good walking space in there. It would bring 

down the numbers drastically once I made those changes. Landscaping also came down to 

about $12,000 so now the total is looking closer to $20,000 to $30,000 compared to $50,000 

that we were looking at before. Hopefully they will be able to get on that in the next couple of 

weeks. 

 Mr. Horton asked there were a lot of vines coming out of the trees. Will they take care 

of that? 

 Mr. Soriano responded yes. I have to bring in an arborist for that. My guys did a lot of 

the tree clearing but I’m not comfortable with them climbing so I’ll bring in an arborist to clean 

that out. 

 Mr. Horton asked the Nature’s Hammock landscaping is finished? 

 Mr. Soriano responded I have not gotten over there to check out the punch list. I saw 

them when they were bringing in the Vibernum but I didn’t go out next week. 

 Mr. Horton stated I drove by on my way over here and it looks nice. It’s a little flooded 

from all the rain right now. 
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 Mr. Soriano stated I’ll go out to check out the punch list and make sure we got the 

number of plants we were supposed to get.   

 I mentioned last month that we’ve had a lot of trespass issues at the Double Branch 

basketball courts. It seems like that’s becoming our problem area. I’ve had a couple of parents 

of kids that have been trespassed that were a little upset. I tell them once we involved the 

Sheriff’s office we step back and it’s out of our hands. We don’t want to step on their toes and 

rescind it because the off duty officers got to the point where they didn’t want to trespass 

people because they knew we were going to take it away. Years ago it seemed like every time a 

parent would come in the board would say let’s help them out. 

 Mr. Davis stated zero tolerance policy in my opinion. 

 Mr. Soriano stated they’re warned and the officers aren’t there quick. They do drive 

between both locations so these kids or adults have to be so bad and flagrant that they sit there 

while we tell them an officer is coming and they’re going to trespass you. They’ll even go 

throug the paperwork with them and they’re still arguing and then after the fact they’re sorry 

they are getting kicked out for two years. Some of them are young and learning. We can 

always go through disciplinary hearings and forgive a year or something like that. It’s more of 

the board’s time. I just don’t feel  comfortable rescinding a tresspass right away. 

 Mr. Davis stated consequences are a great way of learning. 

 Mr. Soriano stated that’s usually the way I feel too. If the officers really feels like it’s a 

mistake and they’re going to give them a warning, I don’t step on their toes. It’s their job and 

they’re trained in what to do. The latest one, I’ve known the gentleman now for twleve years. 

His daughter is 20 years old. She’s an adult by now and he really should let her fight her own 

fights. She knew what was going on but I did tell him I would bring it to the board. Two years 

is a long time. I told him after a year if you want to come back to us, we can discuss it but it’s 

not something we feel comfortable dropping right away. This was three weeks ago. 

 Mr. Horton asked what was it? 

 Mr. Soriano responded it was an issue where they didn’t want to follow the rules. They 

argued, didn’t want their guests pulled off the floor, and they cursed in front of staff and 

residents. One of our supervisors was up there at the time. The officer was taking care of a hit 

and run out in the parking lot. She saw it going on and when she was done with the hit and run 

she helped out there. No matter what the rule is, once the staff tells you you’re breaking the 
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rules and we’re asking you to stop, and you get to the point where you’re yelling and cussing 

they’re asking you to leave at that point. Then if you stay there and continue that action while 

they’re waiting for the cop to come at that point I say hands off, it’s a trespass issue. It doesn’t 

have anything more to do with our policy, it’s she’s been asked to leave and she’s not leaving. 

 Mr. Thomas stated I appreciate you bringing it up but at this time I have no interest in 

addressing this. 

 Mr. Soriano stated I offered to the residents to bring it forward. They’re welcome to 

come to the meeting but I told them I have my beliefs too and I can’t imagine if my kid did 

that. 

 Ms. Nelsen stated I agree with you guys. 

 Mr. Morton stated I agree. 

 Mr. Horton asked how do other places handle that? 

 Mr. Perry stated they do trespass. Sometimes depending on the nature of the violation 

they might suspend their provileges for a month or longer. In this instance, they were asked to 

leave and they continued to stay there and use vulgar language. It’s just not fair to the other 

members of the community. 

 Mr. Soriano stated there was another issue that happened last year. I haven’t talked to 

the mom yet. They were fine waiting for a time. It’s usually this time of year they protest 

because they want to be at the pool and back on the playground, things like that. If it happens 

in October or November, most of the time I don’t even hear from the parents. I have tried to get 

on staff because I get so many complaints from residents. When we’re walking around the 

soccer track they’re out for a game and they hear all this cursing. They watch people climb 

over or under the fence to sneak in and the people inside just go along with it and keep playing 

ball. That’s where we see there’s problems down there and the rest of the residents complain so 

I get on staff and they kind of have to be strict.  

 Mr. Horton asked is there something wrong with the new card reader? 

 Mr. Soriano responded no, every once in a while we will have IT problems and we 

don’t really have any IT staff so I have to train them whenever things come up like how to 

change IP addresses, how to reset stuff. That old printer we had still works so I set it up as a 

shared drive so if they have problems with the one that’s there they can just switch the printer 

like you can at your house.  
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 Mr. Horton asked you installed a credit card machine at the fitness center? 

 Mr. Soriano responded yes. Credit card machines have gotten a lot cheaper. We were 

forced to change our credit card machine for our rentals so we had an update to the chips this 

last . When they did that Wells Fargo made the machine cheaper, it was $300. This will make it 

a lot easier for those people that don’t use cash or checks. I’d prefer not to do much cash for 

safety reasons. I’d like to get rid of checks. It does cost us money to process a check through 

the machine. Also, we tend to have bounced checks and a lot of times it costs us more dealing 

with a bounced check for $8 than it does to get the $8 back. The credit card machine worked 

out so now when people want to pay for guest fees or card replacements we have that 

available. 

 Mr. Thomas asked do you mind putting a little blurb on the website about that? 

 Mr. Soriano stated yes we will put the accepted card symbols on the website and 

stickers that will go on the counter there. 

 

SEVENTH ORDER OF BUSINESS  Audience Comments / Supervisors’  
     Requests 
 There being none, the next item followed. 

 
EIGHTH ORDER OF BUSINESS Next Scheduled Meeting 
 Mr. Perry stated the next scheduled meeting is July 9, 2018, 4:00 p.m. at Plantation 

Oaks Amenity Center, 845 Oakleaf Plantation Parkway, Orange Park, Florida.   

 
NINTH ORDER OF BUSINESS Adjournment 
 
 

On MOTION by Mr. Davis seconded by Mr. Horton with all in 
favor the meeting was adjourned.  

 
 
 
______________________________ ______________________________ 
Secretary/Assistant Secretary Chairman/Vice Chairman 



 
 
 
 
 
 
 
 

 
 
 
 
 

B. 
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Totals
  Debt Capital (Memorandum Only)
 General Recreation Capital Reserve Service Projects

ASSETS:  
Cash $125,654 $248,795 $124,432 --- --- $498,881
Petty Cash --- $672 --- --- --- $672
Investments:       

Series 2013A-1
Revenue --- --- --- $476,420 --- $476,420
Reserve A1 --- --- --- $868,932 --- $868,932
Interest A1 --- --- --- --- --- $0
Acquisition and Construction --- --- --- --- $49,335 $49,335
Series 2013A-2
Reserve A2 --- --- --- $101,941 --- $101,941
Interest A2 --- --- --- --- --- $0
Excess Revenue --- --- --- $40,594 --- $40,594
Prepayment --- --- --- --- --- $0
Operations
Custody Account-General Fund Excess $18,870 --- --- --- --- $18,870
Custody Account-Recreation Fund Excess --- $1,024,540 --- --- --- $1,024,540
Custody Account-Recreation Fund Reserve --- --- $818,208 --- --- $818,208

Prepaid Expenses $4,585 --- --- --- --- $4,585
Assessments Receivable --- --- --- --- --- $0
Due From General Fund --- $29,482 --- --- --- $29,482
Due From Capital Reserve Fund --- --- --- --- --- $0
Due from Rec Fund $15,733 --- --- --- --- $15,733
Due from Other --- $26 --- --- --- $26
Electric Deposits --- $4,500 --- --- --- $4,500

TOTAL ASSETS $164,841 $1,308,015 $942,640 $1,487,887 $49,335 $3,952,718

LIABILITIES:
Accounts Payable $2,250 $80,381 --- --- --- $82,631
Accrued Expenses --- --- --- --- --- $0
Fica Payable --- --- --- --- --- $0
Due to Capital Reserve --- --- --- --- --- $0
Due to Rec Fund --- --- --- --- --- $0
Due to Debt Service --- --- --- --- --- $0
Due to General Fund --- $15,733 --- --- --- $15,733
Due to Middle Village --- --- --- --- --- $0
Deferred Rental Revenue --- $8,335 --- --- --- $8,335

FUND BALANCES:
Nonspendable --- $4,500 --- --- --- $4,500
Restricted for Debt Service --- --- --- $1,487,887 --- $1,487,887
Restricted for Capital Projects --- --- --- --- $49,335 $49,335
Assigned $2,000 --- $942,640 --- --- $944,640
Unassigned $160,592 $1,199,065 --- --- --- $1,359,657

TOTAL  LIABILITIES & FUND EQUITY $164,841 $1,308,015 $942,640 $1,487,887 $49,335 $3,952,718

DOUBLE BRANCH
Community Development District

Combined Balance Sheet

Governmental Fund Types

May 31, 2018
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ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 05/31/2018  THRU 05/31/2018 VARIANCE

 
Assessment - Tax Roll $178,985 $178,985 $176,891 ($2,094)
Interest Income $200 $133 $121 ($12)
Miscellaneous Income $0 $0 $386 $386

    
          TOTAL  REVENUES $179,185 $179,118 $177,398 ($1,721)

EXPENDITURES:

Administrative

Supervisors Fees $12,000 $8,000 $7,400 $600
FICA Expense $918 $612 $566 $46
Engineering $5,000 $3,333 $488 $2,846
Arbitrage $700 $467 $700 ($233)
Dissemination $1,333 $889 $717 $172
Assessment Roll $7,520 $7,520 $7,520 $0
Attorney $42,000 $28,000 $12,984  $15,016
Annual Audit $5,900 $3,933 $3,500 $433
Trustee fees $8,014 $5,343 $4,295 $1,047
Management Fees $57,657 $38,438 $38,438 $0
Information Technology $1,942 $1,294  $1,295 ($0)
Telephone $290 $193 $224 ($31)
Postage $1,900 $1,267 $1,476 ($209)
Printing & Binding $3,400 $2,267 $1,408 $859
Records Storage $300 $200 $0 $200
Insurance $8,350 $8,350 $8,350 $0
Legal Advertising $2,000 $1,333 $1,092 $241
Property Taxes $0 $0 $1,896 ($1,896)
Office Supplies $350 $233 $198 $35
Dues, Licenses, Subscriptions $175 $175 $175 $0
Reserve $19,436 $0 $0 $0

         TOTAL EXPENDITURES $179,185 $111,848 $92,722 $19,126

EXCESS REVENUES (EXPENDITURES) $0 $84,676

FUND BALANCE - Beginning $0 $77,916

FUND BALANCE - Ending $0 $162,592

DOUBLE BRANCH

For The Period Ending May 31, 2018

Community Development District
GENERAL FUND

Statement of Revenues & Expenditures
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12 ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 05/31/2018 THRU 05/31/2018 VARIANCE

REVENUES:
 
Maintenance Assessments-Tax Roll $1,462,648 $1,462,648 $1,445,537 ($17,111)
Interest Income $1,000 $667 $1,333 $666
Amenities Revenue $33,690 $22,460 $31,311 $8,851
Soccer Revenue $8,122 $5,415 $10,090 $4,675
          TOTAL  REVENUES $1,505,460 $1,491,189 $1,488,271 ($2,919)

EXPENDITURES:

Administrative:
Management Fees - Onsite $95,470 $63,647 $63,647 $0
Insurance $62,789 $62,789 $59,192 $3,597
Other Current Charges $3,818 $2,545 $2,568 ($23)
Permit Fees $1,635 $1,090 $108 $982
Total Administrative $163,712 $130,071 $125,515 $4,556

Maintenance:
Common Area
Security $50,920 $33,947 $33,886 $60
Security - Clay County Off Duty Sheriff $43,050 $28,700 $24,470 $4,230
Water - Irrigation $9,000 $6,000 $1,742 $4,258
Irrigation Maintenance $4,250 $2,833 $895 $1,939
Streetlighting $33,066 $22,044 $18,983 $3,061
Electric $42,000 $28,000 $24,504 $3,496
Landscape Maintenance $315,774 $210,516 $210,516 $0
Common Area Maintenance $43,564 $29,043 $19,774 $9,269
Lake Maintenance $28,116 $18,744 $16,870 $1,874
Landscape Reserve $35,000 $23,333 $468 $22,865
Contingency $1,985 $1,323 $0 $1,323
Capital Reserve (1) $15,565 $10,377 $0 $10,377
Misc. Maintenance $2,986 $1,991 $0 $1,991
General Reserve $22,894 $15,263 $6,027 $9,235
Total Common Area $648,170 $432,113 $358,135 $73,978

Recreation Facility
Aquatics & Fitness Manager/Staff $50,744 $33,829 $21,143 $12,686
Amenity Payroll $0 $0 $24,603 ($24,603)
Pool Attendants $107,650 $3,019 $5,170 ($2,151)
Refuse Service $6,120 $4,080 $4,502 ($422)
Telephone $4,500 $3,000 $2,293 $707
Electric $47,000 $31,333 $21,808 $9,526
Cable $4,752 $3,168 $5,401 ($2,233)
Pool Maintenance/Chemicals $56,616 $37,744 $35,960 $1,784
Water/Sewer/Reclaim $65,000 $43,333 $31,266 $12,067
Facility Maintenance - General $27,500 $18,333 $18,328 $5
Facility Maintenance - Preventative Contracts $5,617 $3,745 $2,990 $755
Facility Maintenance - Contingency $29,750 $19,833 $19,685 $148
Lighting Repairs $8,500 $5,667 $5,604 $63
Special Events $10,500 $7,000 $8,417 ($1,417)
Office Supplies and Equipment $4,000 $2,667 $1,615 $1,052
Janitorial $31,512 $21,008 $19,738 $1,270
Recreation Passes $7,565 $5,043 $2,292 $2,752

DOUBLE BRANCH

For The Period Ending May 31, 2018

Community Development District
RECREATION AND FACILITIES MAINTENANCE

Statement of Revenues & Expenditures
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12 ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 05/31/2018 THRU 05/31/2018 VARIANCE

DOUBLE BRANCH

For The Period Ending May 31, 2018

Community Development District
RECREATION AND FACILITIES MAINTENANCE

Statement of Revenues & Expenditures

Recreation Facility-Continued
Repairs & Replacement $79,025 $52,683 $37,241 $15,442
Pool Pump Reserve $9,500 $6,333 $0 $6,333
Pool Leak Repairs $5,000 $3,333 $0 $3,333
Soccer Field $21,250 $14,167 $0 $14,167

Total Recreation Facility $582,102 $319,320 $268,056 $51,264

Fitness Center
Staffing $55,517 $37,011 $38,235 ($1,224)
Telephone $1,092 $728 $0 $728
Electric $12,300 $8,200 $7,983 $217
Cable $4,169 $2,779 $0 $2,779
Facility Maintenance - General $8,000 $5,333 $5,170 $163
Facility Maintenance - Preventative $7,500 $5,000 $2,356 $2,644
Facility Maintenance - Contingency $5,000 $3,333 $0 $3,333
Office Supplies and Equipment $2,664 $1,776 $186 $1,590
Janitorial $13,435 $8,957 $11,055 ($2,098)
Repair and Replacements $1,800 $1,200 $1,174 $26

Total Exercise Facility $111,477 $74,318 $66,158 $8,160

Total Maintenance $1,341,748 $825,751 $692,350 $133,402

          TOTAL  EXPENDITURES $1,505,460 $955,822 $817,864 $137,958

EXCESS REVENUES (EXPENDITURES) ($0) $670,406

FUND BALANCE - Beginning $0 $533,159
 

FUND BALANCE - Ending ($0) $1,203,565
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October November December January February March April May June July August September Total

Revenues:
 
Assessment - Tax Roll $0 $36,134 $131,788 $2,394 $1,035 $1,283 $3,406 $851 $0 $0 $0 $0 $176,891
Interest Income $2 $2 $2 $21 $30 $25 $23 $16 $0 $0 $0 $0 $121
Miscellaneous Income $0 $0 $0 $0 $0 $0 $274 $112 $0 $0 $0 $0 $386

Total Revenues $2 $36,136 $131,790 $2,415 $1,065 $1,308 $3,703 $978 $0 $0 $0 $0 $177,398

Expenditures:

Administrative
Supervisors Fees $1,000 $1,000 $1,000 $1,000 $1,000 $600 $1,000 $800 $0 $0 $0 $0 $7,400
FICA Expense $77 $77 $77 $77 $77 $46 $77 $61 $0 $0 $0 $0 $566
Engineering $98 $0 $195 $0 $195 $0 $0 $0 $0 $0 $0 $0 $488
Arbitrage $0 $0 $0 $0 $0 $0 $700 $0 $0 $0 $0 $0 $700
Dissemination $83 $83 $83 $83 $83 $83 $133 $83 $0 $0 $0 $0 $717
Assessment Roll $7,520 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,520
Attorney $2,046 $2,036 $1,845 $0 $2,792 $2,193 $2,073 $0 $0 $0 $0 $0 $12,984
Annual Audit $0 $0 $0 $0 $0 $0 $0 $3,500 $0 $0 $0 $0 $3,500
Trustee fees $0 $0 $0 $0 $0 $4,295 $0 $0 $0 $0 $0 $0 $4,295
Management Fees $4,805 $4,805 $4,805 $4,805 $4,805 $4,805 $4,805 $4,805 $0 $0 $0 $0 $38,438
Computer Time $162 $162 $162 $162 $162 $162 $162 $162 $0 $0 $0 $0 $1,295
Telephone $9 $21 $12 $34 $32 $23 $57 $36 $0 $0 $0 $0 $224
Postage $168 $178 $164 $223 $153 $162 $236 $192 $0 $0 $0 $0 $1,476
Printing & Binding $200 $143 $148 $152 $225 $245 $13 $284 $0 $0 $0 $0 $1,408
Records Storage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Insurance $8,350 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $8,350
Legal Advertising $127 $65 $65 $63 $65 $116 $284 $308 $0 $0 $0 $0 $1,092
Property Taxes $1,536 $0 $0 $0 $0 $0 $361 $0 $0 $0 $0 $0 $1,896
Office Supplies $24 $30 $24 $46 $0 $23 $30 $23 $0 $0 $0 $0 $198
Dues, Licenses, Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175
Reserve $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Administrative $26,378 $8,598 $8,579 $6,644 $9,588 $12,752 $9,929 $10,253 $0 $0 $0 $0 $92,722

Excess Revenues (Expenditures) ($26,376) $27,537 $123,211 ($4,229) ($8,523) ($11,444) ($6,226) ($9,274) $0 $0 $0 $0 $84,676

Month by Month Income Statement

Double Branch

Community Development District

General Fund
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October November December January February March April May June July August September Total

Revenues:
 
Maintenance Assessments-Tax Roll $0 $295,281 $1,076,957 $19,566 $8,457 $10,486 $27,836 $6,952 $0 $0 $0 $0 $1,445,537
Interest Income $92 $72 $59 $187 $248 $202 $218 $254 $0 $0 $0 $0 $1,333
Amenities Revenue $2,936 $2,684 $2,428 $6,114 ($257) $5,905 $6,254 $5,249 $0 $0 $0 $0 $31,311
Soccer Revenue $1,220 $2,600 $0 $1,020 $0 $5,250 $0 $0 $0 $0 $0 $0 $10,090
Total Revenues $4,248 $300,637 $1,079,443 $26,887 $8,449 $21,843 $34,308 $12,455 $0 $0 $0 $0 $1,488,271

Expenditures:

Administrative
Management Fees - Onsite $7,956 $7,956 $7,956 $7,956 $7,956 $7,956 $7,956 $7,956 $0 $0 $0 $0 $63,647
Insurance $59,192 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $59,192
Other Current Charges $267 $373 $414 $233 $287 $294 $295 $406 $0 $0 $0 $0 $2,568
Permit Fees $0 $27 $54 $0 $0 $27 $0 $0 $0 $0 $0 $0 $108

Total Administrative $67,415 $8,355 $8,423 $8,188 $8,243 $8,277 $8,251 $8,362 $0 $0 $0 $0 $125,515

MAINTENANCE- Common Area
Security $4,236 $4,236 $4,236 $4,236 $4,236 $4,236 $4,236 $4,236 $0 $0 $0 $0 $33,886
Security - Clay County Off Duty Sheriff $1,540 $2,523 $2,468 $4,007 $3,743 $3,068 $3,840 $3,284 $0 $0 $0 $0 $24,470
Water - Irrigation $286 $252 $276 $232 $174 $174 $174 $174 $0 $0 $0 $0 $1,742
Irrigation Maintenance $0 $895 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $895
Streetlighting $2,548 $2,548 $2,022 $2,373 $2,373 $2,373 $2,373 $2,373 $0 $0 $0 $0 $18,983
Electric $3,329 $3,074 $2,885 $3,780 $3,392 $2,495 $2,474 $3,075 $0 $0 $0 $0 $24,504
Landscape Maintenance $26,315 $26,315 $26,315 $26,315 $26,315 $26,315 $26,315 $26,315 $0 $0 $0 $0 $210,516
Common Area Maintenance $2,521 $964 $2,415 $3,674 $1,885 $1,940 $4,567 $1,808 $0 $0 $0 $0 $19,774
Lake Maintenance $1,970 $1,970 $1,970 $1,970 $3,080 $1,970 $1,970 $1,970 $0 $0 $0 $0 $16,870
Landscape Reserve $0 $0 $0 $468 $0 $0 $0 $0 $0 $0 $0 $0 $468
Contingency $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Capital Reserve (1) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Misc. Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
General Reserve $0 $0 $0 $0 $1,727 $0 $2,783 $1,517 $0 $0 $0 $0 $6,027
Total Common Area $42,744 $42,776 $42,586 $47,054 $46,923 $42,570 $48,732 $44,751 $0 $0 $0 $0 $358,135

Double Branch

Month by Month Income Statement
Recreation Fund

Community Development District
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October November December January February March April May June July August September Total

Double Branch

Month by Month Income Statement
Recreation Fund

Community Development District

Recreation Facility
Aquatics & Fitness Manager/Staff $4,229 $4,229 $4,229 $4,229 $4,229 $0 $0 $0 $0 $0 $0 $0 $21,143
Amenity Payroll $0 $0 $0 $0 $0 $8,870 $5,724 $10,008 $0 $0 $0 $0 $24,603
Pool Attendants $3,019 $0 $0 $0 $0 $2,151 $0 $0 $0 $0 $0 $0 $5,170
Refuse Service $0 $1,585 $0 $568 $0 $1,766 $583 $0 $0 $0 $0 $0 $4,502
Telephone $343 $298 $416 $219 $94 $444 $231 $247 $0 $0 $0 $0 $2,293
Electric $4,343 $3,949 $2,448 $2,407 $2,416 $2,310 $1,324 $2,611 $0 $0 $0 $0 $21,808
Cable $771 $653 $534 $784 $546 $784 $665 $665 $0 $0 $0 $0 $5,401
Pool Maintenance/Chemicals $4,095 $4,095 $4,152 $4,152 $5,537 $4,152 $5,129 $4,648 $0 $0 $0 $0 $35,960
Water/Sewer/Reclaim $3,364 $4,375 $5,118 $3,734 $2,823 $3,289 $4,205 $4,359 $0 $0 $0 $0 $31,266
Facility Maintenance - General $2,290 $2,290 $2,291 $2,292 $2,289 $2,289 $2,295 $2,292 $0 $0 $0 $0 $18,328
Facility Maintenance - Preventative Contracts $2,230 $0 $225 $155 $225 $0 $155 $0 $0 $0 $0 $0 $2,990
Facility Maintenance - Contingency $2,477 $2,376 $2,479 $2,480 $2,503 $2,409 $2,481 $2,480 $0 $0 $0 $0 $19,685
Lighting Repairs $701 $689 $709 $710 $711 $675 $707 $702 $0 $0 $0 $0 $5,604
Special Events $2,297 $3,529 $1,434 $0 $0 $702 $455 $0 $0 $0 $0 $0 $8,417
Office Supplies and Equipment $0 $256 $614 $0 $0 $745 $0 $0 $0 $0 $0 $0 $1,615
Janitorial $2,079 $2,444 $2,079 $3,295 $2,079 $2,705 $2,079 $2,979 $0 $0 $0 $0 $19,738
Recreation Passes $0 $0 $232 $681 $0 $681 $0 $697 $0 $0 $0 $0 $2,292
Repairs & Replacement $8,543 $7,934 $2,388 $10,130 $2,742 $1,504 $3,435 $565 $0 $0 $0 $0 $37,241
Pool Pump Reserve $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Pool Leak Repairs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Soccer Fields $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$40,781 $38,701 $29,348 $35,835 $26,194 $35,475 $29,469 $32,254 $0 $0 $0 $0 $268,056

Exercise Facility
Staffing $4,744 $4,399 $4,493 $4,650 $4,273 $5,225 $5,225 $5,225 $0 $0 $0 $0 $38,235
Telephone $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Electric $1,340 $1,173 $665 $1,382 $1,112 $901 $758 $652 $0 $0 $0 $0 $7,983
Cable $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Facility Maintenance - General $659 $667 $567 $667 $697 $577 $676 $660 $0 $0 $0 $0 $5,170
Facility Maintenance - Preventative $471 $0 $471 $0 $843 $280 $0 $290 $0 $0 $0 $0 $2,356
Facility Maintenance - Contingency $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Office Supplies and Equipment $26 $0 $0 $0 $105 $0 $29 $26 $0 $0 $0 $0 $186
Janitorial $1,240 $1,891 $1,257 $1,257 $1,841 $1,206 $1,206 $1,156 $0 $0 $0 $0 $11,055
Repair and Replacements $648 $526 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,174
Total Exercise Facility $9,128 $8,656 $7,453 $7,956 $8,871 $8,190 $7,895 $8,009 $0 $0 $0 $0 $66,158

          Total Expenses $160,069 $98,489 $87,810 $99,033 $90,231 $94,511 $94,346 $93,376 $0 $0 $0 $0 $817,864

Excess Revenues (Expenditures) ($155,821) $202,148 $991,634 ($72,145) ($81,782) ($72,668) ($60,038) ($80,921) $0 $0 $0 $0 $670,406
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ADOPTED PRORATED ACTUAL
BUDGET THRU 05/31/2018 THRU 05/31/2018 VARIANCE

REVENUES:
 
Interest Income $1,000 $667 $1,125 $458
Landscape Reserve - Transfer In $35,000 $0 $0 $0
Capital Reserve - Transfer In $15,565 $0 $0 $0
Pool Pump Reserve - Transfer in $9,500 $0 $0 $0
General Reserve - Transfer in $22,894 $0 $0 $0
General Fund Reserve- Transfer in $19,436 $0 $0 $0

    
          TOTAL  REVENUES $103,395 $667 $1,125 $458

EXPENDITURES:

Other Current Charges $0 $0 $0 $0
Landscape Reserve $0 $0 $0 $0
Capital Projects $0 $0 $0 $0
Pool Pump Reserve $0 $0 $0 $0
General Reserve $0 $0 $0 $0

  

         TOTAL EXPENDITURES $0 $0 $0 $0

EXCESS REVENUES (EXPENDITURES) $103,395 $1,125

FUND BALANCE - Beginning $838,330 $941,516

FUND BALANCE - Ending $941,725 $942,640

Community Development District
DOUBLE BRANCH

For The Period Ending May 31, 2018
Statement of Revenues & Expenditures

Capital Reserve Fund
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ADOPTED PRORATED ACTUAL
BUDGET THRU 05/31/2018 THRU 05/31/2018 VARIANCE

Revenues:
 
Special Assessments - Tax Roll $1,962,561 $1,962,561 $1,941,796 ($20,765)

 Interest Income $6,000 $4,000 $17,725 $13,725  

          TOTAL  REVENUES $1,968,561 $1,966,561 $1,959,521 ($7,040)

Expenditures:

Series 2013 A-1
Interest Expense - 11/1 $417,973 $417,973 $408,304 $9,669
Interest Expense - 5/1 $417,973 $417,973 $408,304 $9,669
Principal Expense 5/1 $910,000 $910,000 $930,000 ($20,000)

Series 2013 A-2
Interest Expense - 11/1 $62,963 $62,963 $62,963 $0
Prepayment Call 11/1 $25,000 $25,000 $5,000 $20,000
Interest Expense - 5/1 $62,963 $62,963 $62,963 $0
Principal Expense 5/1 $80,000 $80,000 $80,000 $0
Principal Expense 5/1 (Prepayment) $0 $0 $0 $0

          TOTAL EXPENDITURES $1,976,871 $1,976,871 $1,957,534 $19,337

EXCESS REVENUES (EXPENDITURES) ($8,310) $1,988

Other Sources/(Uses)

Interfund Transfer In and (Out) $0 $0 $0 $0
Other Debt Service Cost $0 $0 $0 $0

          TOTAL OTHER $0 $0 $0 $0

Net change in Fund Balance ($8,310) $1,988

FUND BALANCE - Beginning $519,790 $1,485,899

FUND BALANCE - Ending $511,480 $1,487,887

  

DOUBLE BRANCH

COMMUNITY DEVELOPMENT DISTRICT

DEBT SERVICE FUND

Statement of Revenues & Expenditures
For The Period Ending May 31, 2018

Series 2013 A-1, & 2013 A-2 Special Assessment Bonds
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SERIES
2013 A-1 AND A-2

REVENUES:
 

 Interest Income $369  

          TOTAL  REVENUES $369

EXPENDITURES:

Capital Outlay - Series 2013 A1 and A2 $0
Cost of Issuance $0

          TOTAL EXPENDITURES $0

EXCESS REVENUES (EXPENDITURES) $369

FUND BALANCE - Beginning $48,965

FUND BALANCE - Ending $49,335

DOUBLE BRANCH
Community Development District

For The Period Ending May 31, 2018

CAPITAL PROJECTS FUND
Statement of Revenues & Expenditures
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Series 2013 A-1 Special Assessment Refunding Bonds 

Interest Rate: 1.3%-4.25%
Maturity Date: 5/1/34
Reserve Fund Definition: 50% Max Annual on Outstanding
Reserve Fund Requirement: $868,932
Reserve Fund Balance: $868,932

Bonds outstanding - 9/30/2013 $24,850,000
Less:  November 1, 2013 $0
Less:  May 1, 2014 (Mandatory) ($860,000)
Less:  May 1, 2015 (Mandatory) ($875,000)
Less:  May 2, 2016 (Mandatory) ($890,000)
Less:  May 2, 2017 (Mandatory) ($910,000)
Less:  May 1, 2018 (Mandatory) ($930,000)

Current Bonds Outstanding $20,385,000

Series 2013 A-2 Special Assessment Refunding Bonds

Interest Rate: 5.750%
Maturity Date: 5/1/34
Reserve Fund Definition: 50% Max Annual on Outstanding
Reserve Fund Requirement: $105,106
Reserve Fund Balance: $101,941

Bonds outstanding - 9/30/2013 $2,900,000
Less:  November 1, 2013 (Prepayment) ($145,000)
Less:  May 1, 2014 (Mandatory) ($75,000)
Less:  November 1, 2014 (Prepayment) ($75,000)
Less:  May 1, 2015 (Mandatory) ($75,000)
Less:  May 1, 2015 (Prepayment) ($45,000)
Less:  November 1, 2015 (Prepayment) ($50,000)
Less:  May 2, 2016 (Mandatory) ($75,000)
Less:  May 2, 2016 (Prepayment) ($35,000)
Less:  November 1, 2016 (Prepayment) ($35,000)
Less:  May 2, 2017 (Mandatory) ($75,000)
Less:  May 1, 2018 (Mandatory) ($80,000)

Double Branch
Community Development District

Long Term Debt Report
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Less:  May 1, 2018 (Prepayment) ($5,000)

Current Bonds Outstanding $2,130,000



 
 
 
 
 
 
 
 

 
 
 
 
 

C. 



DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT
Fiscal Year 2018 Assessments Receipts Summary

ASSESSED

# UNITS 

ASSESSED

SERIES 2013A 

DEBT SERVICE 

ASSESSED

GENERAL 

FUND O&M 

ASSESSED

RECREATION 

FUND O&M 

ASSESSED

TOTAL 

ASSESSED

NET TAX ROLL ASSESSED NET 45,484 1,963,130.49    178,834.52       1,461,418.30    3,603,383.31    

TOTAL ASSESSED 45,484 1,963,130.49    178,834.52       1,461,418.30    3,603,383.31    

SUMMARY OF TAX ROLL RECEIPTS

CLAY COUNTY DISTRIBUTION

DATE 

RECEIVED

TOTAL 

RECEIVED

SERIES 2013A 

DEBT SERVICE 

RECEIVED

GENERAL 

FUND O&M 

RECEIPTS

RECREATION 

FUND O&M 

RECEIPTS

1 11/15/17 125,146.17       68,179.89         6,210.96           50,755.32         

2 11/30/17 602,920.13       328,472.10       29,922.69         244,525.34       

3 12/12/17 2,378,821.52    1,295,986.76    118,059.99       964,774.77       

4 12/21/17 276,605.40       150,695.18       13,727.82         112,182.40       

5 01/18/18 48,244.05         26,283.46         2,394.33           19,566.26         

6 02/20/18 20,852.93         11,360.72         1,034.92           8,457.29           

7 03/19/18 25,855.72         14,086.25         1,283.21           10,486.26         

8 04/12/18 68,635.70         37,392.87         3,406.36           27,836.47         

9 05/10/18 17,142.46         9,339.25           850.77              6,952.44           

10 06/11/18 13,544.39         7,379.01           672.20              5,493.18           

TAX CERTFICATES 06/26/18 51,678.21         28,154.39         2,564.77           20,959.05         

-                    -                    -                    

-                    -                    -                    

-                    -                    -                    

-                    -                    -                    

TOTAL TAX ROLL RECEIPTS      3,629,446.68      1,977,329.88         180,128.02      1,471,988.78 

PERCENT COLLECTED TOTAL DEBT O&M

TOTAL PERCENT COLLECTED 100.72% 100.72% 100.72%



 
 
 
 
 
 
 
 

 
 
 
 
 

D. 



Community Development District

 

Fund Date Check No. Amount

General Fund
 

Payroll 6/13/18 50713-50717 923.50$                    

Sub-Total 923.50$                    

Accounts Payable 6/7/18 1450-1452 5,480.61$                 
6/14/18 1453-1454 2,073.02$                 
6/21/18 1455 193.18$                    

  
Sub-Total 7,746.81$                 

Recreation Fund
Accounts Payable 6/7/18 5460-5474 45,873.83$               

6/14/18 5475-5481 21,521.11$               
6/21/18 5482-5496 22,474.00$               

 
Sub-Total 89,868.94$               

 
Capital Reserve Fund   

Accounts Payable  
Sub-Total -$                          

Total  98,539.25$               
   

Double Branch

Check Run Summary
June 28, 2018



 BR040M-A              CHECKS WRITTEN LISTING               AS OF  6/30/2018           RUN  6/28/2018     PAGE    1
 CMPY-001 DOUBLE BRANCH - GENERAL FUND   BANK-P    PAYROLL FUND

CHECK#    TYPE    SYSTEM    CHECK DATE       CHECK AMT    EMP/CUS/VEN#    DESCRIPTION

050713      R       PR      06/13/2018          184.70             11     BARRY E MORTON
050714      R       PR      06/13/2018          184.70             12     CHAD E DAVIS
050715      R       PR      06/13/2018          184.70             15     CHARLES T HORTON
050716      R       PR      06/13/2018          184.70              8     CYNTHIA Y. NELSEN
050717      R       PR      06/13/2018          184.70             14     SCOTT THOMAS

BANK TOTAL                  923.50

COMPANY TOTAL                  923.50

DBBR DOUBLE BRANCH  BSANCHEZ  





AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   1
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/07/18 00104 5/18/18 284949   201805 310-51300-48000                                     *               64.80
6/11/18 NOTICE OF MEETING

CLAY TODAY                                                         64.80 001450
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00104 5/25/18 285300   201805 310-51300-48000                                     *              112.05

RFP LANSCAPE/IRRIGATION
CLAY TODAY                                                        112.05 001451

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00035 6/01/18 1979     201806 310-51300-34000                                     *            4,804.75

JUN MANAGEMENT FEES
6/01/18 1979     201806 310-51300-35100                                     *              161.83

JUN INFORMATION TECH
6/01/18 1979     201806 310-51300-31300                                     *               83.33

JUN DISSEMINATION FEES
6/01/18 1979     201806 310-51300-51000                                     *               23.91

OFFICE SUPPLIES
6/01/18 1979     201806 310-51300-42000                                     *               22.30

POSTAGE
6/01/18 1979     201806 310-51300-42500                                     *              178.50

COPIES
6/01/18 1979     201806 310-51300-41000                                     *               29.14

TELEPHONE
GOVERNMENTAL MANAGEMENT SERVICES                                5,303.76 001452

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00015 5/31/18 100701   201804 310-51300-31500                                     *            1,791.02

APR MONTHLY MEETING
HOPPING GREEN & SAMS                                            1,791.02 001453

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00015 5/31/18 100700   201804 310-51300-31500                                     *              282.00

RVW RULE MAKING
HOPPING GREEN & SAMS                                              282.00 001454

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00013 6/12/18 62098616 201806 310-51300-42000                                     *              193.18

JUNE FEDEX POSTAGE
FEDEX                                                             193.18 001455

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                  7,746.81

TOTAL FOR REGISTER                7,746.81

DBBR DOUBLE BRANCH  BSANCHEZ  

























AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   1
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - REC FUND

BANK B RECREATION FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/07/18 00628 6/05/18 06052018 201806 300-36900-10300                                     *              100.00
RENTAL DEPOSIT REFUND

ALISA STEDT                                                       100.00 005460
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00506 5/31/18 7973621  201805 320-57200-34500                                     *            4,235.79

5/1/18-5/31/18 SECURITY
ALLIED UNIVERSAL                                                4,235.79 005461

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00589 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
APRIL GIBSON                                                      100.00 005462

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00002 5/30/18 7596     201806 320-57200-43100                                     *            2,731.00

JUN REC ELECTRIC
5/30/18 7596     201806 320-57200-43000                                     *            2,992.00

JUN COMMON ELECTRIC
5/30/18 7596     201806 330-57200-43110                                     *              798.00

JUN FITNESS CENTER
5/30/18 7596     201806 320-57200-42900                                     *            2,373.00

JUN STREETLIGHTING
CLAY ELECTRIC COOPERATIVE, INC                                  8,894.00 005463

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00477 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
HEATHER PRENTICE                                                  100.00 005464

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00024 6/01/18 363670   201806 320-57200-46800                                     *            1,970.00

JUN LAKE MAINTENANCE
THE LAKE DOCTORS, INC.                                          1,970.00 005465

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00625 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
LINDA REID                                                        100.00 005466

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00627 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
MELISSA STROSKY                                                   100.00 005467

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00208 5/30/18 05302018 201805 300-20700-10100                                     *              630.00

5/18/18-5/24/18 SECURITY
MIDDLE VILLAGE CDD                                                630.00 005468

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00208 6/04/18 06042018 201805 300-20700-10100                                     *              810.00

5/25/18-5/31/18 SECURITY
MIDDLE VILLAGE CDD                                                810.00 005469

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

DBBR DOUBLE BRANCH  BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   2
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - REC FUND

BANK B RECREATION FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/07/18 00186 6/01/18 13129557 201806 320-57200-46300                                     *            1,960.11
JUN POOL MAINTENANCE

6/01/18 13129557 201806 320-57200-46300                                     *              108.18
FUEL

POOLSURE                                                        2,068.29 005470
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00518 6/01/18 INV5411  201806 320-57200-46200                                     *           26,314.50

JUN LANDSCAPE MAINTENANCE
R&D LANDSCAPE & IRRIGATION                                     26,314.50 005471

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00624 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
RENA MELENDEZ-OVERTON                                             100.00 005472

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00626 6/05/18 06052018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
TATIANA GOMEZ                                                     100.00 005473

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00382 4/23/18 91713600 201804 330-57200-61100                                     *               50.25

4/23/18 MAT CLEANING
4/30/18 31713619 201804 330-57200-61100                                     *               50.25

4/30/18 MAT CLEANING
5/07/18 31713638 201805 330-57200-61100                                     *               50.25

5/7/18 MAT CLEANING
5/14/18 91713657 201805 330-57200-61100                                     *               50.25

5/14/18 MAT CLEANING
5/21/18 91713676 201805 330-57200-61100                                     *               50.25

5/21/18 MAT CLEANING
UNIFIRST CORPORATION                                              251.25 005474

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00172 6/07/18 06072018 201806 320-57200-43500                                     *              220.81

716-1 WAKEMONT DRIVE
6/07/18 06072018 201806 320-57200-43500                                     *            1,291.84

566-1 OAKLEAF VILLAGE
6/07/18 06072018 201806 320-57200-43500                                     *            1,718.73

1591-1 CANOPY OAKS DRIVE
6/07/18 06072018 201806 320-57200-43500                                     *               28.30

1422-1 BITTERBERRY DRIVE
6/07/18 06072018 201806 320-57200-43500                                     *               28.93

1206-1 BEDROCK DRIVE
6/07/18 06072018 201806 320-57200-43500                                     *               26.41

3178-1 WANDERING OAKS DR
6/07/18 06072018 201806 320-57200-43500                                     *               43.11

1505-1 CANOPY OAKS DRIVE
6/07/18 06072018 201806 320-57200-43500                                     *               23.26

603-1 WATERFORD OAKS DR

DBBR DOUBLE BRANCH  BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   3
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - REC FUND

BANK B RECREATION FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

6/07/18 06072018 201806 320-57200-43500                                     *               30.19
1940-1 WOODWORTH DRIVE

6/07/18 06072018 201806 320-57200-43500                                     *               23.26
3659-1 THOUSAND OAKS DR

6/07/18 06072018 201806 320-57200-43500                                     *               27.04
3701-1 THOUSAND OAKS DR

6/07/18 06072018 201806 320-57200-43500                                     *               95.06
3713-1 THOUSAND OAKS DR

CLAY COUNTY UTILITY AUTHORITY                                   3,556.94 005475
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00092 6/05/18 1982     201805 300-36900-10300                                     *            1,038.75

EVENT STAFF THRU 5/24/18
GOVERNMENTAL MANAGEMENT SERVICES                                1,038.75 005476

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00092 6/01/18 1980     201806 310-51300-34000                                     *            7,955.83

JUN FACILITY MANAGEMENT
GOVERNMENTAL MANAGEMENT SERVICES                                7,955.83 005477

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00092 6/01/18 1981     201806 310-51300-34000                                     *            5,255.17

JUNE AMENITY STAFF
GOVERNMENTAL MANAGEMENT SERVICES                                5,255.17 005478

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00208 6/12/18 06122018 201806 300-20700-10100                                     *              630.00

6/1/18-6/7/18 SECURITY
MIDDLE VILLAGE CDD                                                630.00 005479

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00297 6/01/18 217      201806 320-57200-61000                                     *            2,079.00

JUNE JANITORIAL SERVICES
RIVERSIDE MANAGEMENT SERVICES, INC                              2,079.00 005480

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00297 6/01/18 218      201806 330-57200-61100                                     *            1,005.42

JUNE FITNESS JANITORIAL
RIVERSIDE MANAGEMENT SERVICES, INC                              1,005.42 005481

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00629 6/15/18 06152018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
ALICIA CORDERO                                                    100.00 005482

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00478 6/12/18 9090     201806 320-57200-62000                                     *              680.90

500 KANTECH PROX CARDS
CARDS AND KEYFOBS                                                 680.90 005483

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00285 6/13/18 SSI08188 201805 320-57200-34510                                     *              306.00

MAY EMPLOYMENT ADMIN FEE
6/13/18 SSI08188 201805 320-57200-34510                                     *              187.50

MAY SCHEDULING FEE
CLAY COUNTY SHERIFF'S OFFICE                                      493.50 005484

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

DBBR DOUBLE BRANCH  BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   4
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - REC FUND

BANK B RECREATION FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/21/18 00329 6/12/18 M18833   201806 320-57200-46300                                     *            2,083.73
JUNE POOL MAINTENANCE

CRYSTAL CLEAN POOL SERVICES, INC                                2,083.73 005485
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00261 6/13/18 656825   201806 330-57200-61100                                     *              832.50

MAXX ROLL
6/13/18 656825   201806 330-57200-61100                                     *              142.95

SHIPPING
ERC WIPING PRODUCTS, INC                                          975.45 005486

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00092 6/15/18 1984     201805 320-57200-46600                                     *            2,292.00

MAY FACILITY MAINT-GEN
6/15/18 1984     201805 320-57200-46620                                     *            2,480.00

MAY FACILITY MAINT-CONTIN
6/15/18 1984     201805 320-57200-46630                                     *              702.00

MAY LIGHTING REPAIRS
6/15/18 1984     201805 330-57200-47100                                     *              660.00

MAY FACILITY MAINT-FITNES
6/15/18 1984     201805 320-57200-46400                                     *            1,808.00

MAY COMMON AREA MAINT
6/15/18 1984     201805 320-57200-46300                                     *              496.00

MAY POOL MAINTENANCE
6/15/18 1984     201805 320-57200-60100                                     *            1,517.17

MAY RESERVES
GOVERNMENTAL MANAGEMENT SERVICES                                9,955.17 005487

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00092 6/14/18 1983     201806 300-36900-10300                                     *            1,227.75

EVENT STAFF THRU 6/7/18
GOVERNMENTAL MANAGEMENT SERVICES                                1,227.75 005488

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00232 6/09/18 1310     201806 320-57200-63100                                     *              128.50

2" VINYL CUT WITH PLUGS
HORIZON CASUAL, INC.                                              128.50 005489

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00631 6/15/18 06152018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
KATHY FORESI                                                      100.00 005490

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00208 6/19/18 06192018 201806 300-20700-10100                                     *              540.00

6/8/18-6/14/18 SECURITY
MIDDLE VILLAGE CDD                                                540.00 005491

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00415 6/06/18 6099     201806 320-57200-49400                                     *              350.00

EVENT 6/6/18
PROGRESSIVE ENTERTAINMENT                                         350.00 005492

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

DBBR DOUBLE BRANCH  BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  6/28/18          PAGE   5
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       DOUBLE BRANCH - REC FUND

BANK B RECREATION FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/21/18 00518 6/07/18 INV5986  201806 320-57200-63100                                     *            4,289.00
LANDSCAPE ENHANCEMENT

R&D LANDSCAPE & IRRIGATION                                      4,289.00 005493
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00518 6/11/18 INV5953  201806 320-57200-63100                                     *            1,200.00

IRRIGATION REPAIRS
R&D LANDSCAPE & IRRIGATION                                      1,200.00 005494

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00632 6/15/18 06152018 201806 300-22300-10000                                     *              250.00

RENTAL DEPOSIT REFUND
ROSITTA PETTAWAY                                                  250.00 005495

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00630 6/15/18 06152018 201806 300-36900-10300                                     *              100.00

RENTAL DEPOSIT REFUND
SHAVON ROGERS                                                     100.00 005496

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK B                 89,868.94

TOTAL FOR REGISTER               89,868.94

DBBR DOUBLE BRANCH  BSANCHEZ  
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INDEPENDENT AUDITOR’S REPORT 

 
To the Board of Supervisors  
Double Branch Community Development District 
Clay County, Florida 
 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities and each major fund of 
Double Branch Community Development District, Clay County, Florida (“District”) as of and for the fiscal year 
ended September 30, 2017, and the related notes to the financial statements, which collectively comprise the 
District’s basic financial statements as listed in the table of contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions.   
 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and each major fund of the District as of September 30, 2017, 
and the respective changes in financial position thereof for the fiscal year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
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Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency with 
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on 
the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 27, 2018, on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of 
that report is to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the District’s internal control over financial reporting and compliance. 

Report on Other Legal and Regulatory Requirements  

We have also issued our report dated June 27, 2018, on our consideration of the District’s compliance with the 
requirements of Section 218.415, Florida Statutes, as required by Rule 10.556(10) of the Auditor General of 
the State of Florida. The purpose of that report is to provide an opinion based on our examination conducted in 
accordance with attestation standards established by the American Institute of Certified Public Accountants. 

 

June 27, 2018 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
Our discussion and analysis of Double Branch Community Development District, Clay County, Florida 
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended September 
30, 2017. Please read it in conjunction with the District’s Independent Auditor’s Report, basic financial 
statements, accompanying notes and supplementary information to the basic financial statements.   
 
FINANCIAL HIGHLIGHTS 
 

• The assets plus deferred outflows of resources of the District exceeded its liabilities at the close of the 
most recent fiscal year resulting in a net position balance of $8,696,345.   

 

• The change in the District’s total net position in comparison with the prior fiscal year was ($40,822), a 
decrease.  The key components of the District’s net position and change in net position are reflected 
in the table in the government-wide financial analysis section. 

 

• At September 30, 2017, the District’s governmental funds reported combined ending fund balances of 
$3,097,649, an increase of $232,789 in comparison with the prior fiscal year.  The total fund balance 
is restricted for debt service and capital projects, non-spendable for prepaid items and deposits, 
assigned to recreation and capital reserves and the remainder is unassigned fund balance which is 
available for spending at the District’s discretion.  
 

 
OVERVIEW OF FINANCIAL STATEMENTS 
 
This discussion and analysis are intended to serve as the introduction to the District’s basic financial 
statements.  The District’s basic financial statements are comprised of three components:  1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This report 
also contains other supplementary information in addition to the basic financial statements themselves. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 
 
The statement of net position presents information on all the District’s assets, deferred outflows of resources, 
liabilities, and deferred inflows of resources with the residual amount being reported as net position.  Over 
time, increases or decreases in net position may serve as a useful indicator of whether the financial position of 
the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net position changed during 
the most recent fiscal year.  All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods. 
 
The government-wide financial statements include all governmental activities that are principally supported by 
special assessment revenues.  The governmental activities of the District include the general government 
(management), recreation and maintenance functions. 
 
Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements.   The District has 
one fund category: governmental funds. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 
 
Governmental Funds 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating a District’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it 
is useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements.  By doing so, readers may better 
understand the long-term impact of the District’s near-term financing decisions.  Both the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balance 
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities. 
 
The District maintains four individual governmental funds.  Information is presented separately in the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general, recreation, debt service and capital projects funds.  All of the funds 
are considered to be major funds.   
 
The District adopts an annual appropriated budget for its general and recreation fund. A budgetary comparison 
schedule has been provided for the general fund and recreation fund to demonstrate compliance with the 
budgets. 
 
Notes to the Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and fund financial statements.   
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS  
 
As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the 
case of the District, assets plus deferred outflows of resources exceeded liabilities at the close of the most 
recent fiscal year. 
 
Key components of the District’s net position are reflected in the following table: 

2017 2016

Current and other assets 3,175,828$       2,984,421$       

Capital assets, net of depreciation 28,307,325       29,564,850       

Total assets 31,483,153       32,549,271       

Deferred outflows of resources 954,474            1,012,598         

Current liabilities 470,902            523,575            

Long-term liabilities 23,270,380       24,301,127       

Total liabilities 23,741,282       24,824,702       

Net position

Net investment in capital assets 6,040,384         6,276,321         

Restricted 1,093,176         1,162,117         

Unrestricted 1,562,785         1,298,729         

Total net position 8,696,345$       8,737,167$       

NET POSITION

SEPTEMBER 30, 

 
 
The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure) less any related debt used to acquire those assets that is still outstanding.  These assets are 
used to provide services to residents; consequently, these assets are not available for future spending.  
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets themselves 
cannot be used to liquidate these liabilities.  
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 
 
The restricted portion of the District’s net position represents resources that are subject to external restrictions 
on how they may be used.  The remaining balance of unrestricted net position may be used to meet the 
District’s other obligations.  
 
The District’s net position decreased during the most recent fiscal year. The majority of the decrease 
represents the extent to which the cost of operations and depreciation expense exceeded ongoing program 
revenues.    
 
Key elements of the change in net position are reflected in the following table: 

2017 2016

Revenues:

Program revenues:

Charges for services 3,618,324$       3,672,163$       

Operating grants and contributions 62,827             39,681             

Capital grants and contributions 256                  69                    

General revenues:

Unrestricted investment earnings 2,718               2,974               

Total revenues 3,684,125         3,714,887         

Expenses:

General government 301,774            296,081            

Maintenance and operations 1,717,728         1,717,728         

Recreation 676,307            760,834            

Interest 1,029,138         1,055,674         

Total expenses 3,724,947         3,830,317         

Change in net position (40,822)            (115,430)           

Net position - beginning 8,737,167         8,852,597         

Net position - ending 8,696,345$       8,737,167$       

FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

CHANGES IN NET POSITION

 
 
As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year 
ended September 30, 2017 was $3,724,947. As in the prior fiscal year, program revenues are comprised 
primarily of assessments. The remainder of the current fiscal year revenue includes interest revenue, and 
miscellaneous income.  
 
GENERAL FUND BUDGETING HIGHLIGHTS 
 
An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used in 
preparation of the fund financial statements. The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate.  Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general and 
recreation fund expenditures did not exceed appropriations for the fiscal year ended September 30, 2017. 
 
CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets  
 
At September 30, 2017, the District had $44,672,301 invested in capital assets for its governmental activities. 
In the government-wide financial statements, depreciation of $16,364,976 has been taken, which resulted in a 
net book value of $28,307,325.  More detailed information about the District’s capital assets is presented in the 
notes of the financial statements. 
 
Capital Debt 
 
At September 30, 2017, the District had $23,505,000 in Bonds outstanding.  More detailed information about 
the District’s capital debt is presented in the notes of the financial statements. 
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND OTHER EVENTS 
 
For the subsequent fiscal year, the District anticipates that the cost of general operations will remain fairly 
constant. In connection with the District’s future infrastructure maintenance and replacement plan, the District 
Board has included in the budget an estimate of those anticipated future costs and has assigned a portion of 
current available resources for that purpose.   
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
  
This financial report is designed to provide our citizens, land owners, customers, investors and creditors with a 
general overview of the District’s finances and to demonstrate the District’s accountability for the financial 
resources it manages and the stewardship of the facilities it maintains.  If you have questions about this report 
or need additional financial information, contact the Double Branch Community Development District Finance 
Department at 475 West Town Place, Suite 114, St. Augustine, Florida 32092. 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

STATEMENT OF NET POSITION 

SEPTEMBER 30, 2017 
 
 

ASSETS

Cash 328,253$         

Investments 1,307,479        

Accounts receivable 26                   

Prepaid items and deposits 5,206              

Restricted assets:

Investments 1,534,864        

Capital assets:

Nondepreciable 7,146,352        

Depreciable, net 21,160,973      

Total assets 31,483,153      

DEFERRED OUTFLOWS OF RESOURCES

Deferred charge on refunding (debit) 954,474           

Total deferred outflows of resources 954,474           

LIABILITIES  

Accounts payable 70,776             

Deposits payable 7,403              

Accrued interest payable 392,723           

Non-current liabilities:

Due within one year 1,010,000        

Due in more than one year 22,260,380      

Total liabilities 23,741,282      

NET POSITION

Net investment in capital assets 6,040,384        

Restricted for debt service 1,093,176        

Unrestricted 1,562,785        

Total net position 8,696,345$      

Governmental 

Activities

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 

 

 

Charges Operating Capital

for Grants and Grants and Governmental

Functions/Programs Expenses Services Contributions Contributions Activities

Governmental activities:

General government 301,774$       301,774$      -$             -$             -$               

Maintenance and operations 1,717,728      668,968        -               256              (1,048,504)      

Recreation 676,307         676,307        52,573         -               52,573            

Interest on long-term debt 1,029,138      1,971,275     10,254         -               952,391          

Total governmental activities 3,724,947      3,618,324     62,827         256              (43,540)           

General revenues:

Unrestricted investment earnings 2,718              

Total general revenues 2,718              

Change in net position (40,822)           

Net position - beginning 8,737,167       

Net position - ending 8,696,345$      

Program Revenues

Net (Expense)  

Revenue  and 

Changes in Net 

Position

 
 

 

 

 

 

 

 

 

 

 

 
See notes to the financial statements 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

BALANCE SHEET 

GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2017 
 
 

Debt Capital

General Recreation Service Projects

ASSETS

Cash 100,904$    227,349$       -$              -$         328,253$       

Investments 12,724 1,294,755 1,485,899      48,965      2,842,343      

Due from other funds -             29,482 -                -           29,482           

Accounts receivable -             26                 -                -           26                 

Prepaid items and deposits -             5,206            -                -           5,206             

Total assets 113,628$    1,556,818$    1,485,899$    48,965$    3,205,310$     

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable 6,231$       64,545$         -$              -$         70,776$         

Deposits payable -             7,403            -                -           7,403             

Due to other funds 29,482       -                -                -           29,482           

Total liabilities 35,713       71,948          -                -           107,661         

Fund balances:

Nonspendable:

Prepaid items and deposits -             5,206            -                -           5,206             

Restricted for:

Debt service -             -                1,485,899      -           1,485,899      

Capital projects -             -                -                48,965      48,965           

Assigned to:  

Recreation -             662,580         -                -           662,580         

Capital reserves -             817,084         -                -           817,084         

Unassigned 77,915       -                -                -           77,915           

Total fund balances 77,915       1,484,870      1,485,899      48,965      3,097,649      

Total liabilities and fund balances 113,628$    1,556,818$    1,485,899$    48,965$    3,205,310$     

Total 

Governmental 

Funds

Major Funds

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET TO THE STATEMENT OF NET POSITION 

GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2017 
 
 

Fund balance - governmental funds 3,097,649$     

Amounts reported for governmental activities in the statement of 

net position are different because:

Capital assets used in governmental activities are not financial

resources and, therefore, are not reported as assets in the

governmental funds. The statement of net position includes

those capital assets, net of any accumulated depreciation, in the

net position of the government as a whole.

Cost of capital assets 44,672,301   

Accumulated depreciation (16,364,976)  28,307,325     

Deferred charges on refunding of long-term debt are shown as

deferred outflows of resources in the government-wide financial

statements; however, this amount is expensed in the

governmental fund financial statements. 954,474          

Liabilities not due and payable from current available resources

are not reported as liabilities in the governmental fund

statements. All liabilities, both current and long-term, are

reported in the government-wide financial statements.

Accrued interest payable (392,723)       

Bonds payable (23,270,380)  (23,663,103)    

Net position of governmental activities 8,696,345$     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES  

GOVERNMENTAL FUNDS 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 

 

 

Debt Capital

General Recreation Service Projects

REVENUES

Assessments 179,297$     1,467,752$   1,971,275$   -$           3,618,324$    

Interest 103             2,615           10,254         256            13,228           

Miscellaneous -             52,573          -              -             52,573           

Total revenues 179,400      1,522,940     1,981,529    256            3,684,125      

EXPENDITURES

Current:

General government 146,325      155,449        -              -             301,774         

Recreation -             383,960        -              -             383,960         

Maintenance and operations -             752,550        -              -             752,550         

Debt service:

Principal -             -               1,045,000    -             1,045,000      

Interest -             -               968,052       -             968,052         

Total expenditures 146,325      1,291,959     2,013,052    -             3,451,336      

Excess (deficiency) of revenues

over (under) expenditures 33,075        230,981        (31,523)        256            232,789         

OTHER FINANCING SOURCES (USES)

Transfers in -             19,436          -              -             19,436           

Transfers out (19,436)       -               -              -             (19,436)          

Total other financing sources (uses) (19,436)       19,436          -              -             -                

Net change in fund balances 13,639        250,417        (31,523)        256            232,789         

Fund balances - beginning 64,276        1,234,453     1,517,422    48,709       2,864,860      

Fund balances - ending 77,915$      1,484,870$   1,485,899$   48,965$      3,097,649$    

Total 

Governmental 

Funds

Major Funds

 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 

 

 

Net change in fund balances - total governmental funds 232,789$       

Amounts reported for governmental activities in the statement of activities

are different because:

Depreciation on capital assets is not recognized in the governmental fund

statement but is reported as an expense in the statement of activities. (1,257,525)     

Repayment of long-term liabilities are reported as expenditures in the

governmental fund financial statements, but such repayments reduce

liabilities in the statement of net position and are eliminated in the

statement of activities. 1,045,000      

Governmental funds report the effect of premiums, discounts and deferred

amounts on refunding when debt is first issued, whereas these amounts

are deferred and amortized in the government-wide financial statements.

Amortization of discount (14,253)          

Amortization of deferred amount on refunding (58,124)          

The change in accrued interest on long-term liabilities between the current

and prior fiscal year is recorded in the statement of activities but not in the

fund financial statements. 11,291           

   Change in net position of governmental activities (40,822)$        
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA  

NOTES TO FINANCIAL STATEMENTS  

 

 

NOTE 1 – NATURE OF ORGANIZATION AND REPORTING ENTITY 
 
Double Branch Community Development District ("District") was created on July 3, 2002 by the Florida Land 
and Water Adjudicatory Commission by Chapter 42FF-1, pursuant to the Uniform Community Development 
District Act of 1980, otherwise known as Chapter 190, Florida Statutes. The Act provides among other things, 
the power to manage basic services for community development, power to borrow money and issue bonds, 
and to levy and assess non-ad valorem assessments for the financing and delivery of capital infrastructure.  
The District encompasses approximately 1,204 acres of land located in Clay County, Florida.  
 
The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development within the 
District.  
 
The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The 
Supervisors are elected via general election by qualified electors of the District.  The Board of Supervisors of 
the District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes.  
 
The Board has the responsibility for: 
1.   Assessing and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 
 
The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statements.  Under the provisions of those standards, the financial reporting entity consists of the 
primary government, organizations for which the District is considered to be financially accountable and other 
organizations for which the nature and significance of their relationship with the District are such that, if 
excluded, the financial statements of the District would be considered incomplete or misleading.  There are no 
entities considered to be component units of the District; therefore, the financial statements include only the 
operations of the District.  
 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Government-Wide and Fund Financial Statements 
The basic financial statements include both government-wide and fund financial statements. 
 
The government-wide financial statements (i.e., the statement of net position and the statement of activities) 
report information on all of the non-fiduciary activities of the primary government.  For the most part, the effect 
of interfund activity has been removed from these statements.   
 
The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues.  Direct expenses are those that are clearly identifiable with a specific 
function or segment.  Program revenues include 1) charges to customers who purchase, use or directly 
benefit from goods, services or privileges provided by a given function or segment.  Operating-type special 
assessments for maintenance and debt service are treated as charges for services; and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or 
segment. Other items not included among program revenues are reported instead as general revenues. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Measurement Focus, Basis of Accounting and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of related cash flows.  Assessments are recognized as revenues 
in the year for which they are levied.  Grants and similar items are to be recognized as revenue as soon as all 
eligibility requirements imposed by the provider have been met. 

 
Governmental fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual basis of accounting.  Revenues are recognized as soon as they are both measurable 
and available.  Revenues are considered to be available when they are collectible within the current period or 
soon enough thereafter to pay liabilities of the current period.  For this purpose, the government considers 
revenues to be available if they are collected within 60 days of the end of the current fiscal period.  
Expenditures are recorded when a liability is incurred, as under accrual accounting.  However, debt service 
expenditures are recorded only when payment is due. 
 
Assessments 
Assessments are non-ad valorem assessments on benefited property within the District. Operating and 
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of the 
District.  Debt service assessments are levied when Bonds are issued and assessed and collected on an 
annual basis.  The District may collect assessments directly or utilize the uniform method of collection under 
Florida Statutes.  Direct collected assessments are due as determined by annual assessment resolution 
adopted by the Board of Supervisors.  Assessments collected under the uniform method are mailed by the 
County Tax Collector on November 1 and due on or before March 31 of each year.  Property owners may 
prepay a portion or all of the debt service assessments on their property subject to various provisions in the 
Bond documents. 
 
Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual 
and so have been recognized as revenues of the current fiscal period.  The portion of assessments receivable 
due within the current fiscal period is considered to be susceptible to accrual as revenue of the current period.  
 

The District reports the following major governmental funds: 

 
General Fund 
The general fund is the general operating fund of the District.  It is used to account for all financial resources 
except those required to be accounted for in another fund. 

 
Recreation Fund 
The recreation fund is a special revenue fund established to account for the financial resources of the District’s 
recreation areas which are funded by assessments. 

 
Debt Service Fund 
The debt service fund is used to account for the accumulation of resources for the annual payment of principal 
and interest on long-term debt. 
 
Capital Projects Fund 
This fund accounts for the financial resources to be used for the acquisition or construction of major 
infrastructure within the District. 

 
As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements.   
 
When both restricted and unrestricted resources are available for use, it is the government’s policy to use 
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed. 

 



 

 15 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Assets, Liabilities and Net Position or Equity 
 
Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual 
restrictions. 
 
Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits (interest 
and non-interest bearing). 
 
The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 
218.415 (17) Florida Statutes.  The District may invest any surplus public funds in the following: 
 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized 
pursuant to the Florida Interlocal Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit quality 
rating from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

 
Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as they 
come due.  
 
The District records all interest revenue related to investment activities in the respective funds.  Investments 
are measured at amortized cost or reported at fair value as required by generally accepted accounting 
principles.  
 
Prepaid Items 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 
items in both government-wide and fund financial statements. 
 
Capital Assets 
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks 
and similar items) are reported in the government activities columns in the government-wide financial 
statements.  Capital assets are defined by the government as assets with an initial, individual cost of more 
than $5,000 (amount not rounded) and an estimated useful life in excess of two years.  Such assets are 
recorded at historical cost or estimated historical cost if purchased or constructed.  Donated capital assets are 
recorded at estimated fair market value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend 
assets lives are not capitalized.  Major outlays for capital assets and improvements are capitalized as projects 
are constructed. 
 
Property, plant and equipment of the District are depreciated using the straight-line method over the following 
estimated useful lives: 

 
Assets 

 
Years 

Improvements other than buildings 30 

Recreational facilities 30 

Equipment 10 

 
In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures.  Depreciation expense is not reported in the governmental fund financial 
statements.  
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Assets, Liabilities and Net Position or Equity (Continued) 

 
Refundings of Debt 
For current refundings and advance refundings resulting in the defeasance of debt, the difference between the 
reacquisition price and the net carrying amount of the old debt is reported as a deferred outflow of resources 
and recognized ratably as a component of interest expense over the remaining life of the old debt or the life of 
the new debt, whichever is shorter. In connection with the refunding, $58,124 was recognized as a component 
of interest expense in the current fiscal year. 
 

Unearned Revenue 
Governmental funds report unearned revenue in connection with resources that have been received, but not 
yet earned. 

 

Long-Term Obligations 
In the government-wide financial statements long-term debt and other long-term obligations are reported as 
liabilities in the statement of net position.  Bond premiums and discounts are deferred and amortized ratably 
over the life of the Bonds.  Bonds payable are reported net of applicable premiums or discounts.  Bond 
issuance costs are expensed when incurred. 
 
In the fund financial statements, governmental fund types recognize premiums and discounts, as well as 
issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts on 
debt issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the actual 
debt proceeds received, are reported as debt service expenditures. 
 
Deferred Outflows/Inflows of Resources   
Deferred outflows of resources represent a consumption of net position that applies to future reporting 
period(s). For example, the District would record deferred outflows of resources on the statement of net 
position related to debit amounts resulting from current and advance refundings resulting in the defeasance of 
debt (i.e. when there are differences between the reacquisition price and the net carrying amount of the old 
debt). 
 
Deferred inflows of resources represent an acquisition of net position that applies to future reporting period(s). 
For example, when an asset is recorded in the governmental fund financial statements, but the revenue is 
unavailable, the District reports a deferred inflow of resources on the balance sheet until such times as the 
revenue becomes available. 
 
Fund Equity/Net Position 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
amounts that are not available for appropriation or are legally restricted by outside parties for use for a specific 
purpose.  Assignments of fund balance represent tentative management plans that are subject to change. 
 
The District can establish limitations on the use of fund balance as follows:  
 

Committed fund balance – Amounts that can be used only for the specific purposes determined by a formal 
action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the Board 
of Supervisors taking the same formal action (resolution) that imposed the constraint originally.  Resources 
accumulated pursuant to stabilization arrangements sometimes are reported in this category.  
 
Assigned fund balance – Includes spendable fund balance amounts established by the Board of 
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor 
committed.  The Board may also assign fund balance as it does when appropriating fund balance to cover 
differences in estimated revenue and appropriations in the subsequent year’s appropriated budget.  
Assignments are generally temporary and normally the same formal action need not be taken to remove 
the assignment.   
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Assets, Liabilities and Net Position or Equity (Continued) 
 
Fund Equity/Net Position (Continued) 
The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund 
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund 
balance classifications could be used.   
 
Net position is the difference between assets and deferred outflows of resources less liabilities and deferred 
inflows of resources. Net position in the government-wide financial statements are categorized as net 
investment in capital assets, restricted or unrestricted.  Net investment in capital assets represents net 
position related to infrastructure and property, plant and equipment.  Restricted net position represents the 
assets restricted by the District’s Bond covenants or other contractual restrictions. Unrestricted net position 
consists of the net position not meeting the definition of either of the other two components.  

 

Other Disclosures 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, 
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported 
amounts of revenues and expenditures during the reporting period.  Actual results could differ from those 
estimates.  

 

NOTE 3 – BUDGETARY INFORMATION 

 
The District is required to establish a budgetary system and an approved Annual Budget.  Annual Budgets are 
adopted on a basis consistent with generally accepted accounting principles for the general and recreation 
fund.  All annual appropriations lapse at fiscal year end. 
 
The District follows these procedures in establishing the budgetary data reflected in the financial statements. 
 
a) Each year the District Manager submits to the District Board a proposed operating budget for the fiscal 

year commencing the upcoming October 1.  
b) Public hearings are conducted to obtain public comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriations for annually budgeted funds lapse at the end of the year. 

 

NOTE 4 – DEPOSITS AND INVESTMENTS 
 

Deposits 
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool 
pledged to the State Treasurer.  Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", 
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral 
equal to various percentages of the average daily balance for each month of all public deposits in excess of 
any applicable deposit insurance held.  The percentage of eligible collateral (generally, U.S. Governmental and 
agency securities, state or local government debt, or corporate bonds) to public deposits is dependent upon 
the depository's financial history and its compliance with Chapter 280.  In the event of a failure of a qualified 
public depository, the remaining public depositories would be responsible for covering any resulting losses. 
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NOTE 4 – DEPOSITS AND INVESTMENTS (Continued) 

 

Investments 
The District’s investments were held as follows at September 30, 2017: 
 

Investment Amortized cost Credit Risk Maturities

First American Government Obligation 

Class Z  $        1,534,864 S&P AAAm

Weighted average of 

23 days

US Bank Mmkt 5 - Ct           1,307,479 N/A N/A

Total Investments 2,842,343$         
 

 
Credit risk – For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its 
obligation to the holder of the investment.  This is measured by the assignment of a rating by a nationally 
recognized statistical rating organization.  Investment ratings by investment type are included in the preceding 
summary of investments. 
 
Concentration risk – The District places no limit on the amount the District may invest in any one issuer.   
 
Interest rate risk – The District does not have a formal policy that limits investment maturities as a means of 
managing exposure to fair value losses arising from increasing interest rates.   
 
However, the Bond Indentures limit the type of investments held using unspent proceeds. 

 
Fair Value Measurement – When applicable, the District measures and records its investments using fair 
value measurement guidelines established in accordance with GASB Statements.  The framework for 
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.  
 
These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows: 

• Level 1:  Investments whose values are based on unadjusted quoted prices for identical investments 
in active markets that the District has the ability to access; 

• Level 2:  Investments whose  inputs - other than quoted market prices - are observable either directly 
or indirectly; and, 

• Level 3:  Investments whose inputs are unobservable. 
 
The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the entire fair value measurement. Valuation techniques used should maximize the use of 
observable inputs and minimize the use of unobservable inputs. 
 
Money market investments that have a maturity at the time of purchase of one year or less and are held by 
governments other than external investment pools should be measured at amortized cost. Accordingly, the 
District’s investments have been reported at amortized cost above.   
 

NOTE 5 – INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS        
 
Interfund receivables and payables at September 30, 2017 were as follows:  
 

Fund Receivable  Payable

General -$               29,482$          

Recreation 29,482  -                 

Total 29,482$          29,482$          
 

 
The outstanding balances between funds result primarily from the time lag between the dates that transactions 
are recorded in the accounting system and payments between funds are made.  In the case of the District, the 
balances between the general fund and the recreation fund relate to assessments collected in the general 
fund that have not yet been transferred to the recreation fund.      
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NOTE 5 – INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS (Continued)        
 
Interfund transfers for the fiscal year ended September 30, 2017 were as follows:  
 

Fund Transfer in  Transfer out

General -$               19,436$          

Recreation 19,436             -                 

Total 19,436$          19,436$          
 

 
Transfers are used to move revenues from the fund where collection occurs to the fund where funds have 
been reallocated for use.  In the case of the District, the transfers from the general fund to the recreation fund 
were made to accumulate funds for future capital and maintenance projects. 

 

NOTE 6 – CAPITAL ASSETS 
 
Capital asset activity for the fiscal year ended September 30, 2017 was as follows:  
 

Beginning 

Balance Increases Decreases

Ending          

Balance

Governmental activities

Capital assets, not being depreciated

Land 7,146,352$       -$                 -$                 7,146,352$       

Total capital assets, not being depreciated 7,146,352         -                   -                   7,146,352         

Capital assets, being depreciated

Improvements other than buildings 28,887,276       -                   -                   28,887,276       

Recreational facilities 8,572,817         -                   -                   8,572,817         

Equipment 65,856              -                   -                   65,856              

Total capital assets, being depreciated 37,525,949       -                   -                   37,525,949       

Less accumulated depreciation for:

Improvements other than buildings 11,885,428       965,178            -                   12,850,606       

Recreational facilities 3,192,386         285,761            -                   3,478,147         

Equipment 29,637              6,586               -                   36,223              

Total accumulated depreciation 15,107,451       1,257,525         -                   16,364,976       

Total capital assets, being depreciated, net 22,418,498       (1,257,525)        -                   21,160,973       

Governmental activities capital assets 29,564,850$      (1,257,525)$      -$                 28,307,325$      
 

Depreciation expense was charged to function/programs as follows: 
 

Maintenance and operations    $    965,178  
Recreation         292,347 

Total depreciation expense   $ 1,257,525  

NOTE 7 – LONG TERM LIABILITIES 
 
On March 13, 2013, the District issued $27,750,000 of Special Assessment Refunding Bonds, Series 2013, 
consisting of $24,850,000 Term Bonds due on May 1, 2034 with an interest rate ranging between 1.3% and 
4.25%, Series 2013A-1 and $2,900,000 Term Bonds due in May 2034 with an interest rate of 5.75%, Series 
2013A-2.  The Bonds were issued as part of a current refunding of the Series 2002A and Series 2005A 
Special Assessment Bonds.  Interest is to be paid semiannually on each May 1 and November 1. Principal on 
the Bonds is to be paid serially commencing May 1, 2014 through May 1, 2034.   
 
The Series 2013A-1 and 2013A-2 Bonds are subject to redemption at the option of the District as set forth in 
the Bond Indenture.  The Series 2013A-1 and 2013A-2 Bonds are subject to extraordinary mandatory 
redemption prior to maturity in the manner determined by the Bond Registrar if certain events occurred as 
outlined in the Bond Indenture. This occurred during the current fiscal year as the District collected 
assessments from lot closings and prepaid $60,000 of the Series 2013A-1 Bonds.  
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NOTE 7 – LONG TERM LIABILITIES (Continued) 
  
The Bond Indenture established a debt service reserve requirement and has certain other restrictions and 
requirements relating principally to the use of proceeds and the procedures to be followed by the District on 
assessments to property owners.  The District agrees to levy special assessments in annual amounts 
adequate to provide payment of debt service and to meet the reserve requirements. The District is in 
compliance with the requirements of the Bond Indenture at September 30, 2017. 
 
Changes in long-term liability activity for the fiscal year ended September 30, 2017 were as follows: 
 

Beginning 

Balance Increases Decreases

Ending          

Balance

Due Within 

One Year

Governmental activities

Bonds payable:

Series 2013A-1 22,225,000$     -$                 (910,000)$         21,315,000$     930,000$      

Series 2013A-2 2,325,000         -                   (135,000)           2,190,000         80,000          

Original Issue Discount 248,873            -                   (14,253)            234,620            -               

Total 24,301,127$     -$                 (1,030,747)$      23,270,380$     1,010,000$    
 

 
At September 30, 2017, the scheduled debt service requirements on the long-term debt were as follows: 
 

Year ending 

September 30:  Principal  Interest Total

2018 1,010,000$       942,534$          1,952,534$       

2019 1,040,000         915,614            1,955,614         

2020 1,070,000         884,941            1,954,941         

2021 1,110,000         850,366            1,960,366         

2022 1,145,000         812,424            1,957,424         

2023-2027 6,455,000         3,364,369         9,819,369         

2028-2032 7,965,000         1,880,369         9,845,369         

2033-2034 3,710,000         246,838            3,956,838         

Total 23,505,000$     9,897,455$       33,402,455$     

 

Governmental Activities

 
 

NOTE 8 – INTERLOCAL AGREEMENTS 
 
The District has entered into an agreement with Middle Village for joint usage of the amenity center and 
recreational facilities located within and owned by each respective District. 
 
The District has entered into an interlocal agreement with Middle Village to share the costs for on-site 
management services.  In accordance with the agreement, the Districts share the costs of a full time rental 
coordinator, a full time community manager and a part time administrator. 
 
In a prior fiscal year, the District entered into an interlocal agreement with the County for maintenance and use 
of the Developer’s proposed library site.  The County is planning to commence construction of the library at 
some time in the future, although a specific date has not been set.  The agreement provides that the District 
must maintain the property and may use the site for parties and special events until construction of the library 
commences.  

 
In a prior fiscal year, the District entered into an impact fee credit agreement with Clay County and Middle 
Village which provides the District a road impact fee credit equal to approximately $5.1 million.  As of 
September 30, 2017, none of the credits have been recognized. 
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NOTE 9 – MANAGEMENT COMPANY 
 
The District has contracted with a management company to perform management advisory services, which 
include financial and accounting services. Certain employees of the management company also serve as 
officers of the District. Under the agreement, the District compensates the management company for 
management, accounting, financial reporting, computer and other administrative costs. 

 

NOTE 10 – RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omissions; and natural disasters. The District has obtained commercial insurance from 
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations. There 
were no settled claims during the past three years. 
 



 

 22 

DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 
 
 

 

Budgeted 

Amounts Actual

 Original & Final Amounts

REVENUES

Assessments 178,600$        179,297$        697$              

Interest 200                103                (97)                

Total revenues 178,800          179,400          600                

EXPENDITURES

Current:

General government 178,800 146,325          32,475           

Total expenditures 178,800          146,325          32,475           

Excess (deficiency) of revenues

over (under) expenditures -                 33,075           33,075           

OTHER FINANCING SOURCES

Transfer in (out) -                 (19,436)          (19,436)          

Total other financing sources -                 (19,436)          (19,436)          

Net change in fund balances -$               13,639           13,639$         

Fund balance - beginning 64,276           

Fund balance - ending 77,915$          

Variance with 

Final Budget - 

Positive 

(Negative)

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

See notes to required supplementary information 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCE - BUDGET AND ACTUAL – RECREATION FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 
 
 

 

Budgeted 

Amounts Actual

 Original & Final Amounts

REVENUES

Assessments 1,462,048$       1,467,752$  5,704$           

Amenities and other revenue 40,220              52,573        12,353           

Interest 2,431                2,615          184                

Total revenues 1,504,699         1,522,940    18,241           

EXPENDITURES

Current:

General government 160,036 155,449       4,587

Recreation 693,279 383,960       309,319

Maintenance and operations 651,385 752,550       (101,165)

Total expenditures 1,504,700         1,291,959    212,741         

Excess (deficiency) of revenues

over (under) expenditures (1)                     230,981       230,982         

OTHER FINANCING SOURCES

Transfer in (out) -                   19,436        19,436           

Total other financing sources -                   19,436        19,436           

Net change in fund balances (1)$                   250,417       250,418$        

Fund balance - beginning 1,234,453    

Fund balance - ending 1,484,870$  

Variance with 

Final Budget - 

Positive 

(Negative)

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to required supplementary information 
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DOUBLE BRANCH COMMUNITY DEVELOPMENT DISTRICT 

CLAY COUNTY, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

 

 
The District is required to establish a budgetary system and an approved Annual Budget for the general fund. 
The District’s budgeting process is based on estimates of cash receipts and cash expenditures which are 
approved by the Board.  The budget approximates a basis consistent with accounting principles generally 
accepted in the United States of America (generally accepted accounting principles). 
 
The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the 
aggregate.  Any budget amendments that increase the aggregate budgeted appropriations must be approved 
by the Board of Supervisors.  Actual general and recreation fund expenditures did not exceed appropriations 
for the fiscal year ended September 30, 2017.   
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

 
To the Board of Supervisors  
Double Branch Community Development District 
Clay County, Florida  
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the financial statements of the governmental activities and 
each major fund of Double Branch Community Development District, Clay County, Florida (“District”) as of and 
for the fiscal year ended September 30, 2017, and the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements, and have issued our opinion thereon dated June 
27, 2018. 

Internal Control Over Financial Reporting  

In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the District’s internal control.   

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance.   

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified.   

Compliance and Other Matters  

As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion.  The results 
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards.   
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Purpose of this Report  

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose.   

 

June 27, 2018 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE  

REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY  

RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 
 
To the Board of Supervisors  
Double Branch Community Development District 
Clay County, Florida  

 
We have examined Double Branch Community Development District, Clay County, Florida’s (“District”) 
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 10.556(10) of 
the Auditor General of the State of Florida during the fiscal year ended September 30, 2017. Management is 
responsible for District’s compliance with those requirements. Our responsibility is to express an opinion on 
District’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination to 
obtain reasonable assurance about whether the District complied, in all material respects, with the specified 
requirements referenced in Section 218.415, Florida Statutes. An examination involves performing procedures 
to obtain evidence about whether the District complied with the specified requirements. The nature, timing, 
and extent of the procedures selected depend on our judgment, including an assessment of the risks of 
material noncompliance, whether due to fraud or error. We believe that the evidence we obtained is sufficient 
and appropriate to provide a reasonable basis for our opinion. Our examination does not provide a legal 
determination on the District’s compliance with specified requirements. 
 
In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2017. 
 
This report is intended solely for the information and use of the Legislative Auditing Committee, members of 
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and 
the Board of Supervisors of Double Branch Community Development District, Clay County, Florida and is not 
intended to be and should not be used by anyone other than these specified parties.    

 

 

 
June 27, 2018 
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MANAGEMENT LETTER PURSUANT TO THE RULES OF 

THE AUDITOR GENERAL FOR THE STATE OF FLORIDA 
 
To the Board of Supervisors 
Double Branch Community Development District 
Clay County, Florida 
 

Report on the Financial Statements  
 
We have audited the accompanying basic financial statements of Double Branch Community Development 
District, Clay County, Florida ("District") as of and for the fiscal year ended September 30, 2017, and have 
issued our report thereon dated June 27, 2018. 
 

Auditor’s Responsibility  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General.   
 

Other Reporting Requirements     
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with 
Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated 
June 27, 2018, should be considered in conjunction with this management letter.   
 

Purpose of this Letter  
 
The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the 
Auditor General for the State of Florida.  Accordingly, in connection with our audit of the financial statements of 
the District, as described in the first paragraph, we report the following: 
 

I. Current year findings and recommendations. 

II. Status of prior year findings and recommendations. 

III. Compliance with the Provisions of the Auditor General of the State of Florida. 
 
Our management letter is intended solely for the information and use of the Legislative Auditing Committee, 
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, 
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of Double 
Branch Community Development District, Clay County, Florida and is not intended to be and should not be 
used by anyone other than these specified parties.    
  
We wish to thank Double Branch Community Development District, Clay County, Florida and the personnel 
associated with it, for the opportunity to be of service to them in this endeavor as well as future engagements, 
and the courtesies extended to us. 

 
 
 
June 27, 2018 
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REPORT TO MANAGEMENT 

 

 

I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS  
  
 None  
 

II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS  
  
 None 
 

III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 
 

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the 
management letter shall include, but not be limited to the following: 
 

1. A statement as to whether or not corrective actions have been taken to address findings and 
recommendations made in the preceding annual financial audit report.   

There were no significant findings and recommendations made in the preceding annual financial 
audit report for the fiscal year ended September 30, 2016. 

2. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the fiscal year ended September 30, 2017. 

3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred, 
or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance.    

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the fiscal year ended September 30, 2017. 

4. The name or official title and legal authority of the District are disclosed in the notes to the financial 
statements. 

5. The financial report filed with the Florida Department of Financial Services pursuant to Section 
218.32(1)(a), Florida Statutes agrees with the September 30, 2017 financial audit report. 

 
6. The District has not met one or more of the financial emergency conditions described in Section 

218.503(1), Florida Statutes.  
 
7. We applied financial condition assessment procedures and no deteriorating financial conditions were 

noted. It is management’s responsibility to monitor financial condition, and our financial condition 
assessment was based in part on representations made by management and the review of financial 
information provided by same.  
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Double Branch
Community Development District General Fund

Adopted Actual            Projected Total    Approved

Description
Budget               
FY 2018

YTD     
3/31/18

Next 6   
Months

Projected              
FY 2018

Budget          
FY 2019

Revenues   

Maintenance Assessments $178,985 $172,634 $6,351 $178,985 $177,985
Interest Income $200 $83 $117 $200 $200

Total Revenues $179,185 $172,717 $6,468 $179,185 $178,185

Expenditures

Administrative
Supervisor Fees $12,000 $5,600 $6,000 $11,600 $12,000
FICA Expense $918 $428 $459 $887 $918
Engineering $5,000 $488 $2,500 $2,988 $5,000
Arbitrage $700 $0 $700 $700 $700
Dissemination $1,333 $500 $667 $1,167 $1,333
Assessment Roll $7,520 $7,520 $0 $7,520 $7,821
Attorney $42,000 $8,718 $21,000 $29,718 $42,000
Annual Audit $5,900 $0 $5,900 $5,900 $5,900
Trustee Fees $8,014 $4,295 $3,719 $8,014 $8,014
Management Fees $57,657 $28,829 $28,828 $57,657 $59,963
Information Technology $1,942 $971 $971 $1,942 $1,942
Telephone $290 $132 $145 $277 $290
Postage $1,900 $1,048 $852 $1,900 $1,900
Printing & Binding $3,400 $1,112 $1,700 $2,812 $3,400
Records Storage $300 $0 $300 $300 $300
Insurance $8,350 $8,350 $0 $8,350 $8,350
Legal Advertising $2,000 $501 $1,000 $1,501 $2,000
Office Supplies $350 $146 $175 $321 $350
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175
Reserve $19,436 $0 $19,436 $19,436 $15,829

Administrative Expenses $179,185 $68,813 $94,351 $163,164 $178,185

Excess Revenues (Expenses) $0 103,904         (87,884)      16,020            $0



Double Branch 

Community Development District 
BUDGET 

FISCAL YEAR 2019 
 
 

  
GMS 2 

 

REVENUES: 
 
Maintenance Assessments 
 
The District will levy a non ad-valorem special assessment on all assessable property within 
the District to fund all of the General Operating Expenditures for the fiscal year. 
 
Interest Income  
 
The operating fund of the District will be invested in a money market fund held by US Bank.   
 
Carry Forward Surplus 
 
Represents the estimated excess funds at the end of the prior fiscal year brought forward to 
the current fiscal year to reduce assessments. 
      

 
EXPENDITURES: 
 
Administrative: 
 
Supervisor Fees 

 
The Florida Statutes allows each board member to receive $200 per meeting not to exceed 
$4,800 in one year.  The amount for the fiscal year is based upon five supervisors attending 
the estimated 12 annual meetings. 
 
FICA Expense  
 
These expenses represent the Employer's share of Social Security and Medicare taxes 
withheld from the Board of Supervisors checks. 
 
Engineering Fees 
 
The District's engineering firm will be providing general engineering services to the District 
including attendance and preparation for monthly board meetings, review invoices, etc.  
England, Thims & Miller serves as the District’s engineering firm.  
 
Arbitrage  
 
The District is required to have an annual arbitrage rebate calculation prepared for the 
District’s Series 2013 A-1 and A-2 Special Assessment Refunding Bonds.  Currently, the 
District has contracted with Grau and Associates. 

           
  
 
 
 



Double Branch 

Community Development District 
BUDGET 

FISCAL YEAR 2019 
 
 

  
GMS 3 

 

 Dissemination Agent 
 
The District is required by the Security and Exchange Commission to comply with Rule 
15(c)(2)-12(b)(5), which relates to additional reporting requirements for un-rated bond 
issues.  The District has contracted with GMS, LLC, the District’s bond underwriter, to provide 
this service. 
 
 
Assessment Roll  

 
Governmental Management Services, LLC serves as the District’s collection agent and 
certifies the District’s non-ad valorem assessments with the county tax collector.  

 
Attorney  
 
The District's legal counsel will be providing general legal services to the District including 
attendance and preparation for monthly meetings, review operating and maintenance 
contracts, etc.  Hopping Green & Sams serves as the District’s legal counsel. 

 
Annual Audit  
 
The District is required annually to conduct an audit of its financial records by an Independent 
Certified Public Accounting Firm.  Grau and Associates currently serves as the District’s 
Independent Auditor. 

 
Trustee Fees  
 
The District issued $24,850,000 of Series 2013 A1 and $2,900,000 of Series 2013 A2 Special 
Assessment Refunding Bonds that are held by a Trustee at US Bank, N.A.  The amount of 
the trustee fees is based on the agreement between US Bank and the District. 
 
Management Fees    
 
The District receives management, accounting and administrative services as part of a 
Management Agreement with Governmental Management Services, LLC. 
 
Information Technology    
 
The cost related to District’s accounting and information systems, District website creation 
and maintenance, electronic compliance with Florida Statutes and other electronic data 
requirements.  

 
 Telephone 

 
Telephone and fax machine. 

 
Postage  
 
Mailing of agenda packages, overnight deliveries, correspondence, etc. 
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Printing & Binding 
 
Printing and Binding agenda packages for board meetings, printing of computerized checks, 
stationary, envelopes etc. 
 
Records and Storage  
 
All documents of the District will be copied and stored electronically with automatic back up 
to ensure complete records.  Back up of all records will be kept off-site for security and 
safety. 
 
Insurance  
 
The District's General Liability & Public Officials Liability Insurance policy is with the Florida 
Property Alliance (FPA).  FPA specializes in providing insurance coverage to governmental 
agencies. 

 
Legal Advertising 
 
The District is required to advertise various notices for monthly Board meetings, public 
hearings etc. in the Florida Times Union. 

 
Office Supplies  
 
Miscellaneous office supplies. 
 
Dues, Licenses & Subscriptions  
 
The District is required to pay an annual fee to the Department of Economic Opportunity for 
$175.  This is the only expense under this category for the District. 
 
General Reserves 
 
Established to maintain community service levels at present standards for FY 2019. 

  



Double Branch
Community Development District Recreation Fund

General Adopted Actual  Projected Total Approved

Ledger Code Description
Budget               
FY 2018

YTD     
3/31/18

Next 6 
Months

Projected   
FY 2018

Budget          
FY 2019

Revenues   
 

002.363.100/101 Maintenance Assessments $1,462,648 $1,410,748 $51,900 $1,462,648 $1,462,648
002.361.100 Interest Income $1,000 $860 $140 $1,000 $1,000
002.369.100 Amenities Revenue/Miscellaneous $33,690 $19,809 $13,881 $33,690 $33,690

002.369.1031 Sports Revenue $8,122 $10,090 $0 $10,090 $11,000

Total Revenues $1,505,460 $1,441,507 $65,921 $1,507,428 $1,508,338
 

Expenditures

Administrative
 

002.513.3400 Management Fees - On Site $95,470 $47,735 $47,735 $95,470 $110,470
002.513.4500 Insurance $62,789 $59,192 $0 $59,192 $62,789
002.513.4900 Other Current Charges $3,818 $1,867 $1,867 $3,734 $3,818
002.513.4930 Permit Fees $1,635 $81 $1,554 $1,635 $1,635

Administrative Expenses $163,712 $108,875 $51,156 $160,031 $178,712
 

Maintenance
 

002.572.3450 Security $50,920 $25,415 $25,415 $50,830 $50,920
002.572.3451 Security - Clay County Off-Duty Sheriff $43,050 $17,347 $17,347 $34,694 $43,050
002.572.3500 Water - Irrigation $9,000 $1,394 $1,394 $2,788 $9,000
002.572.3510 Irrigation Maintenance $4,250 $895 $895 $1,790 $4,250
002.572.4290 Streetlighting $33,066 $14,237 $14,237 $28,474 $33,066
002.572.4300 Electric $42,000 $18,955 $18,955 $37,910 $42,000
002.572.4620 Landscape Maintenance $315,774 $157,887 $157,887 $315,774 $315,774
002.572.4640 Common Area Maintenance $43,564 $11,459 $11,459 $22,918 $43,564
002.572.4680 Lake Maintenance $28,116 $12,930 $12,930 $25,860 $28,116
002.572.4621 Landscape Reserve $35,000 $468 $468 $936 $35,000
002.572.4910 Contingency $1,985 $1,727 $258 $1,985 $1,985
002.572.6000 Capital Reserve $15,565 $0 $15,565 $15,565 $15,565
002.572.6320 Miscellaneous Maintenance $2,986 $0 $2,986 $2,986 $2,986
002.572.6350 General Reserve $22,894 $0 $22,894 $22,894 $26,759

Common Area Expenses $648,170 $262,714 $302,690 $565,404 $652,035

Recreation Facility

002.572.1200 Aquatic & Athletic Manager / Staff $50,744 $21,143 $21,143 $42,286 $48,495
002.572.3460 Pool Attendants $107,650 $5,170 $5,170 $10,340 $94,266
002.572.3490 Refuse Services $6,120 $3,919 $2,201 $6,120 $6,120
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Double Branch
Community Development District Recreation Fund

General Adopted Actual  Projected Total Approved

Ledger Code Description
Budget               
FY 2018

YTD     
3/31/18

Next 6 
Months

Projected   
FY 2018

Budget          
FY 2019

  
  

002.572.4100 Telephone $4,500 $1,716 $2,784 $4,500 $4,500
002.572.4310 Electric $47,000 $17,873 $29,127 $47,000 $47,000
002.572.4320 Cable $4,752 $4,071 $4,071 $8,142 $8,150
002.572.4630 Pool Maintenance $56,616 $26,183 $26,183 $52,366 $56,616
5720.437/435 Water / Sewer/Reclaim $65,000 $22,702 $22,702 $45,404 $65,000
002.572.4660 Facility Maintenance-General $27,500 $11,452 $11,452 $22,904 $27,500
002.572.4661 Facility Maintenance-Preventative $5,617 $2,835 $2,782 $5,617 $5,617
002.572.4662 Facility Maintenance - Contingency $29,750 $12,315 $17,435 $29,750 $29,750
002.572.4663 Lighting Repairs $8,500 $3,520 $3,520 $7,040 $8,500
002.572.4940 Special Events $10,500 $7,659 $2,841 $10,500 $10,500
002.572.5100 Office Supplies & Equipment $4,000 $870 $3,130 $4,000 $4,000
002.572.6100 Janitorial $31,512 $14,681 $14,681 $29,362 $31,512
002.572.6200 Recreation Passes $7,565 $1,594 $5,971 $7,565 $7,565
002.572.6310 Repairs & Replacements $79,025 $22,138 $56,887 $79,025 $79,025
002.572.6330 Pool Pump Reserve $9,500 $0 $9,500 $9,500 $6,500
002.572.6340 Pool Leak Repairs $5,000 $0 $5,000 $5,000 $5,000

002.572.63601 Multiuse Field $21,250 $0 $21,250 $21,250 $21,250

Recreation Facility Expenses $582,102 $179,841 $267,830 $447,671 $566,866

Fitness Center

002.572.1210 Staffing $55,517 $22,560 $32,957 $55,517 $47,500
002.572.4110 Telephone $1,092 $0 $1,092 $1,092 $1,092
002.572.4311 Electric $12,300 $6,573 $5,727 $12,300 $12,300
002.572.4321 Cable $4,169 $0 $4,169 $4,169 $4,169
002.572.4710 Facility Maintenance - General $8,000 $3,257 $4,743 $8,000 $8,000
002.572.4720 Facility Maintenance - Preventative $7,500 $2,066 $5,434 $7,500 $7,500
002.572.4730 Facility Maintenance - Contingency $5,000 $0 $5,000 $5,000 $5,000
002.572.5000 Office Supplies and Equipment $2,664 $131 $131 $262 $2,664
002.572.6110 Janitorial $13,435 $8,642 $8,642 $17,284 $17,500
002.572.6311 Repairs & Replacements $1,800 $1,174 $1,174 $4,992 $5,000

Fitness Center Expenses $111,477 $44,403 $69,069 $116,116 $110,725

Total Expenses $1,505,460 $595,833 $690,745 $1,289,222 $1,508,338

Excess Revenues(Expenses) $0 $845,674 (624,824)     218,206        $0
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REVENUES: 
 
Maintenance Assessments  

 

The District will levy a non ad-valorem special assessment on all assessable property within 

the District to fund all of the Recreational Operating Expenditures for the fiscal year. 

Interest Income  

 

The District will have all excess funds invested in a money market fund held by US Bank.  

The amount is based upon the estimated average balance of funds available during the fiscal 

year. 

 

Amenities Revenue  

 

Income received from resident rental of Clubroom and Patio and access cards, fitness class, 

vending machines, and non-resident user fee for the Recreation Facility.  

 

Sports Revenue 

 

 These are estimated fees for programmed sports activities. 

      
 

EXPENDITURES: 
 

Administrative: 
 

Management Fees – On Site  

 

The District has contracted with Governmental Management Services, LLC (“GMS”) for the 

supervision and on-site management of the District’s Amenity Center.   The responsibilities 

include management of District maintenance contracts, scheduling Special Events, weekend 

management services, rentals of the facilities, resident inquiries and other maintenance 

related items.   The District will share the cost of an onsite manager, operations manager, 

weekend manager and rental coordinator with the Middle Village Community Development 

District. 

          

Insurance  

 
The District's Property and Liability Insurance policy is with Florida Property Alliance (FPA).  

FPA specializes in providing insurance coverage to governmental agencies. 

 

Other Current Charges  

 
Includes bank charges and any other miscellaneous administrative expenses that are 

incurred during the year with the use of deposit/credit card machine. 
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Permit Fees  

 

Miscellaneous permit fees to operate the pool and water slides as well as special events. 

 

 

 

 

 

 

 

 

Office Supplies 

 
Miscellaneous office supplies. 

 

Maintenance Common Area: 
 

Security  

 
ABM Security Services provides the District with Athletic Center and Common area security 

patrol.   

 

 

 

 

Clay County off Duty Security 

 

Provision for off-duty-security patrol by Clay County Sheriff’s Dept.  Split 50/50 with Middle 

Village CDD.  

 

Water – Irrigation  

 
The District will purchase bulk water from JEA for irrigation purposes. 

 

Account Number Description Monthly Annual
62945977 2226 Pebblewood LA Apt 1 50$             602$        
66042924 302 Oakleaf Village Parkway 19$             227$        
61929298 3468 Worthington Oaks Drive Apt 1 29$             342$        
62744114 3570 Silver Bluff Boulevard Apt 1 576$           6,912$     
60770057 563 Acornridge Lane Apt 1 32$             378$        

Contingency 45$             539$        
Total 750$           9,000$      

 

Irrigation Maintenance  

 
The cost of miscellaneous irrigation, pump repairs and maintenance incurred by the district. 

  

  

Description Annual
Play Pool Permit 250$                     
Lap Pool Permit 250$                     
Spray Pool Permit 125$                     
State Public Broadcast for Music Fees 1,010$                  

Total 1,635$                  

Description Monthly Annual
Security 4,243$                  50,920$           
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 Street Lighting 
 
The cost of street lighting provided by Clay Electric Cooperative, Inc.: 

 
Account Number Description Monthly Annual 

7332265 Oakleaf Village Center Outdoor 241$           2,894$     
5379615 East Side of Brannanfield 2,291$        27,488$   

Contingency 224$           2,684$     
Total 2,756$        33,066$    

 
 
 Electric 

 
The cost of electricity for signage lighting, entry feature lighting (main entry, Athletic Center 
entry and neighborhood entries) for the following accounts provided by Clay Electric 
Cooperative, Inc.: 

 
 

 

Account Number Description Monthly Annual 
4995700 370 Oakleaf Village 1,170$        14,037$   
4995718 370-1 Oakleaf Village Pkwy 910$           10,914$   
5347943 3926-1 Plantation Oaks Blvd 60$             721$        
5715289 1591 Canopy Oaks Dr - Irrigation 34$             410$        
5774021 2971 Thorncrest Dr 18$             213$        
6875140 373-1 Oakleaf Village Center 37$             438$        
6912612 608-1 Oakleaf Village Pkwy 35$             417$        
6912620 304-1 Oakleaf Village Pkwy 30$             362$        
6912653 603-2 Oakleaf Village Pkwy 42$             504$        
6912661 602-1 Oakleaf Village Pkwy 34$             410$        
6912687 537-1 Oakleaf Village Pkwy 18$             212$        
6912695 529-1 Oakleaf Village Pkwy 18$             220$        
6912703 3925-1 Plantation Oaks Blvd 81$             967$        
6912729 3860-1 Plantation Oaks Blvd 18$             210$        
6912737 3859-1 Plantation Oaks Blvd 29$             350$        
6912752 3805-1 Plantation Oaks Blvd 38$             459$        
6912760 3800-1 Plantation Oaks Blvd 48$             570$        
6912778 3306-1 Village Oaks Lane 18$             213$        
6912786 465-1 Oakleaf Village Pkwy 34$             406$        
6912810 3801-1 Plantation Oaks Blvd 29$             352$        
6912828 728-1 Bellshire Drive 17$             209$        
6912836 721-1 Bellshire Lane 20$             238$        

Subtotal 2,736$        32,832$   
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Account Number Description Monthly Annual 
6912869 715-1 Wakemont Drive 42$             506$        

6912877 3219-1 Stonebrier Ridge Drive 26$             316$        

6912893 576-1 Wakemount Drive 17$             209$        

6912901 507-1 Millstone Drive 17$             209$        

6912919 498-1 Millstone Drive 17$             209$        

6912927 3442-1 Worthington Oaks Drive 17$             209$        

6912943 309-1 Oakleaf Village Pkwy 25$             303$        

6912950 373-2 Oakleaf Village Pkwy 39$             472$        

6912968 308-1 Oakleaf Village Pkwy 20$             236$        

6912976 358-2 Oakleaf Village Pkwy 34$             405$        

7131527 3206-1 Silver Bluff Blvd 20$             243$        

7332257 3168 Stonebrier Ridge 228$           2,730$     

8684243 571 Oakleaf Village Pkwy 18$             215$        

Contingency 242$           2,906$     

Subtotal 2,736$        32,832$   
Total 3,500$        42,000$    

 
 

Landscape Maintenance  
 
The District has a contract with R&D Landscaping to provide landscaping and irrigation 
maintenance services to all the common areas within the District as well as the Amenity 
Center.  The amount is based upon the following: 
 

 
            
          

 
           Common Area Maintenance  

 
Represents the estimated day-to-day maintenance of the Districts common areas.  Services 
include: 
 
-Pressure washing of District fences, entrance signage and pillars, pool areas, gazebos, 
amenity center, field house, parks, park equipment and sidewalks.  The estimated annual 
amount for these services are based upon contractor proposals 

 
The estimated cost for the following is based upon past history and current hourly rates: 
 
-All common area, easements and park litter clean up 
-Lake and outfall inspections and debris removal 
-Storm sewer grate inspections and cleaning 

Description Monthly Annual
Contract - Common Area 26,315$          315,774$    
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-Removal of unauthorized signage and maintenance of community signage 
-Trapper for wild hogs 
-Traffic/car accident clean up 
-Inspection and repairs to all park equipment, playground, picnic table and benches 

 
 

            Lake Maintenance  
 

The District has a contract with The Lake Doctors to provide monthly water management 
services and annual carp as needed per the contract, to 25 lakes throughout the District.  
Contingency represents monthly lake inspections and clean-up of outfall structures and fish 
barriers.  The amount is based upon the following: 
 
 

Description Monthly Annual
Contract 1,893$                22,716$         
Stocking of Carp 283$                   3,400$           
Contingency 167$                   2,000$           

Total 2,343$                28,116$          
 

 
 

Landscape Reserve 
 

Represents additional mulch and storm replacement and clean up district may incur.  Plant 
replacements outside of contract, new plantings, and projects that become necessary due to 
changes in use, etc. and tree preservation and/or removal. 
 
Contingency  
 
A contingency for any unanticipated and unscheduled cost incurred to the District. 
 
Capital Reserve  
 
Money set aside for future replacements of capital related items and operating capital. 
 
Miscellaneous Maintenance  
 
Provision for unscheduled repairs and maintenance. 
 

           General Reserve  
 
Provision for general repairs and replacements based upon detailed study of District assets. 
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Recreation Facility: 
 
Aquatic & Athletic Manager / Staff  
 
The District has contracted with GMS,LLC to provide management of the District’s hourly 
employees. Their services include providing an Amenity Center Director and One Assistant 
who issues access cards per contract and daily facility operations of the Oakleaf Plantation 
Amenity Center.  

           
           Pool Attendants 

 
Direct cost to provide lifeguard/pool attendant services from District employees during the 
operational season of the swimming pool, which is from Mid-March through October. 

 
Refuse Service  
 
The District has contracted with Advanced Disposal for refuse removal service twice weekly.    

 
Telephone  
 
The Amenity Center currently pays AT&T for three phone lines and one fax line.  The amounts 
are based upon the following: 
 
 

 

 
 
Electric  
 
Cost of electric associated only with the Recreation facility provided by Clay Electric: 

 
Account Number Description Monthly Annual

5217088 370 Oakleaf Village Pkwy 3,663$        43,953$   
Contingency 254$           3,047$     

Total 3,917$        47,000$    
 

 
Cable/Internet  
 
Cost of cable and internet access for the Recreation Facility from Comcast. 
 
 
 

Description Monthly Annual
AT&T 80$                960$           
RingCentral 97$                1,160$        
Contingency 198$              2,380$        

Total 375$              4,500$        
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Pool Maintenance 
 
The District currently has a contract with Poolsure to supply chemicals and chemical feeders 
for the Amenity Center pools.  The amount is as follows: 
 
 

Description Monthly Annual
Contract 1,437$            17,244$      
Fuel Surcharge 85$                1,020$        

Total 1,522$            18,264$       
 

 
The District is contracted with Crystal Clean Pools for the cleaning, water testing, and 
treatment of the Amenity Center pools.  Additionally, GMS staff handles the annual 
maintenance projects on the pool and deck features.  The amount is based upon the 
following: 
 

 

              

Description Monthly Annual
Contract 2,146$            25,752$      
Slide Maintenance/Waxing 375$              4,500$        
Spray ground/Furniture Cleaning 550$              6,600$        
Preseason Filter clean and Prep 125$              1,500$        
Total 3,196$            38,352$      

Total Pool Maintenance 4,718$            56,616$       
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Water /Sewer/Reclaim  

 
Cost of water / sewer from JEA (acct # 7616920495) associated with the Recreation Facility 

and Reclaimed Water from Clay County Utility Authority. 

 

Account Number Description Monthly Annual
60603531 370 Oakleaf Village Parkway - Water 790$                9,482$         
60603531 370 Oakleaf Village Parkway - Sewer 2,360$             28,324$       

Total JEA 3,151$             37,806$       
201224 566-1 Oakleaf Village Parkway 850$                10,196$       
191992 716-1 Wakemont Dirve Reclaim 239$                2,867$         
206121 3178-1 Wandering Oaks Drive 22$                  265$            
206125 1505-1 Canopy Oaks Drive R 37$                  440$            
206136 1591-1 Canopy Oaks Drive R 256$                3,077$         
206376 3701-1 Thousand Oaks Drive 29$                  349$            
206379 3713-1 Thousand Oaks Drive 92$                  1,106$         
206380 1940-1 Woodworth Drive Reclaim 30$                  359$            
206381 3659-1 Thousand Oaks Drive 36$                  437$            
207243 603-1 Waterford Oaks Drive 22$                  265$            
238253 1422-1 Bitterberry Drive Reclaim 29$                  350$            
238254 1206-1 Bedrock Drive Reclaim 24$                  286$            

Contingency 600$                7,197$         
Total Clay County Utility Authority 2,266$             27,194$       

Total Water/Sewer/Reclaim 5,417$             65,000$        
 

           Facility Maintenance – General 

 

Represents estimated cost for general maintenance throughout the District based upon 

historical cost.  

 

Facility Maintenance - Preventative  

 
Cost of routine repairs and general maintenance contracts for District Facilities. 

 

Contractor Purpose Annual Cost
S.E. Fitness Bi-Monthly Service 1,160$        
Paula's Pest Control Quarterly Service 620$           
Certified Air Contractors Bi-Monthly Service 1,290$        
Jacksonville Sound & Communication Alarm System Inspection 744$           
Cintas Sprinklers & Extinguishers 1,073$        
Termite Bond Preventative 730$           

Total 5,617$        
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Facility Maintenance – Contingency 
 
Represents estimated amount based upon historical cost for fence repairs, graffiti clean-up, 
signage repairs, wall cap replacements and damaged park equipment   

 
Lighting Repairs 
 
Cost for fixtures, bulbs and ballast replacement, and electrician labor based on past history. 
 
Special Events  
 
Monthly events and organized functions the Amenity Center Director provides for all residents 
of Oakleaf Plantation. 
 
Office Supplies and Equipment  
 
Office supplies for the Amenity Center.  Lease agreement with Cannon ($150/month) $1800 
annually.  

 
 Janitorial Services  

 
The District has contracted with Riverside Management to provide janitorial services, and 
scheduled carpet cleanings to the District.  Janitorial Services shall be provided seven days 
per week and carpets will be cleaned 9xs a year unless otherwise needed.  Supplies will be 
purchased directly from First Coast Choice Cleaning Supplies.  The amount is based upon the 
following: 
 

Description Monthly Annual
Contract 2,079$                   24,948$      
Supplies 547$                      6,564$        

Total 2,626$                   31,512$       
 

 
Recreation Passes  
 
Entry cards are issued to all CDD residents for facility access.  Recreation passes includes 
the cards, ribbon, cleaner, guest cards and repairs to card printers, etc.  
 
Repairs & Replacement  
 
Regular maintenance and replacement that includes, but is not limited to, pool pumps, filters, 
air conditioning repairs facility lighting/electrical, or any replacement of District 
infrastructure.   
 
Pump Reserve 
 
For pump replacement as needed. 
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Pool Leak Repairs 

 

Estimated structural repairs for leaks in pool structure. 

 

Multiuse Fields 

 

Cost of maintaining field and repairs, landscape maintenance, and renovations. 

 

 Fitness Center: 
 
Staffing 

 

Cost to provide attendant services for front desk of fitness center. 

 

Telephone  

 
The Amenity Center currently pays AT&T for telephone service. 

 

Electric  

 

Estimated cost of electric associated only with the Fitness Center provided by Clay Electric: 

 

Account Number Description Monthly Annual
8763369 382 Oakleaf Village Pkwy 988$                11,858$        

37$                  442$            
Total 988$                12,300$        

 
 

 

Cable/Internet  

 

The estimated cost of cable/internet access for the Fitness Center provided by Comcast 

 

Facility Maintenance – General 

 

Represents estimated cost for general maintenance for Fitness Center 

 

Facility Maintenance - Preventative  

 
The estimated cost of routine repairs and general maintenance contracts for Fitness Center. 

 

Facility Maintenance – Contingency 

 

Represents estimated amount for other cost associated with Fitness Center. 

 

Office Supplies and Equipment  

 
Office supplies for the Fitness Center.   
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 Janitorial Services  
 
The District has contracted with Riverside Management to provide janitorial services, and 
scheduled carpet cleanings to the District.  Janitorial Services shall be provided seven days 
per week and carpets will be cleaned 9xs a year unless otherwise needed.  Supplies will be 
purchased directly from First Coast Choice Cleaning Supplies. 
 
Repairs & Replacements 
 
Estimated cost for the purchase or repair of fitness equipment. 
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Double Branch
Community Development District Debt Service Fund

Series 2013A-1 and A-2

Adopted Actual Projected Total Approved

Description
Budget               
FY 2018

From    
3/31/18

Next 6 
Months

Projected              
FY 2018

Budget          
FY 2019

Revenues      

Carry Forward Surplus $519,790 $519,790 $23,594 $543,384 $546,833
Special Assessments $1,966,802 $1,895,064 $71,738 $1,966,802 $1,962,561
Interest Income $2,500 $10,637 $3,546 $14,183 $6,000

Total Revenues $2,489,092 $2,425,491 $98,877 $2,524,368 $2,515,394
 

Expenditures

Series 2013A-1
Interest 11/1 $408,304 $408,304 $0 $408,304 $397,144
Interest 5/1 $408,304 $0 $408,304 $408,304 $397,144
Principal 5/1 $930,000 $0 $930,000 $930,000 $955,000

.
Series 2013A-2
Interest 11/1 $62,963 $62,963 $0 $62,963 $60,663
Prepayment Call Due 11/1 $25,000 $0 $25,000 $25,000 $25,000
Interest 5/1 $62,963 $0 $62,963 $62,963 $60,663
Principal 5/1 $80,000 $0 $80,000 $80,000 $85,000

Total Expenses $1,977,534 $471,267 $1,506,268 $1,977,535 $1,980,614

EXCESS REVENUES / (EXPENDITURES) $511,558 $1,954,224 (1,407,391) $546,833 $534,780

Interest November 1, 2018 Series 2013A-1 397,144.38$          
Series 2013A-2 60,662.50$            
Total 457,806.88$          

Per Unit Gross
Unit Type Units Assessment Assessment
Single Family 2,197 878$                   1,928,768$            
Multi-Family 275 605$                   166,510$               
Total Gross Assessment 2,095,278$            
Less: Discounts and Collections (6%) 132,717$               
Total Net Assessment 1,962,561              
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Double Branch Amortization Schedule

Community Development District Series 2013A-1 Special Assessment Refunding Bonds

DATE PRINCIPAL COUPON INTEREST DEBT SERVICE
ANNUAL DEBT 

SERVICE
BOND 

BALANCE

5/1/17 910,000 2.13% 417,973.13 1,327,973.13 21,315,000
11/1/17 408,304.38 408,304.38 1,736,277.51 21,315,000
5/1/18 930,000 2.40% 408,304.38 1,338,304.38 20,385,000

11/1/18 397,144.38 397,144.38 1,735,448.76 20,385,000
5/1/19 955,000 2.70% 397,144.38 1,352,144.38 19,430,000

11/1/19 384,251.88 384,251.88 1,736,396.26 19,430,000
5/1/20 980,000 3.00% 384,251.88 1,364,251.88 18,450,000

11/1/20 369,551.88 369,551.88 1,733,803.76 18,450,000
5/1/21 1,015,000 3.20% 369,551.88 1,384,551.88 17,435,000

11/1/21 353,311.88 353,311.88 1,737,863.76 17,435,000
5/1/22 1,045,000 3.40% 353,311.88 1,398,311.88 16,390,000

11/1/22 335,546.88 335,546.88 1,733,858.76 16,390,000
5/1/23 1,085,000 3.63% 335,546.88 1,420,546.88 15,305,000

11/1/23 315,881.25 315,881.25 1,736,428.13 15,305,000
5/1/24 1,125,000 3.75% 315,881.25 1,440,881.25 14,180,000

11/1/24 294,787.50 294,787.50 1,735,668.75 14,180,000
5/1/25 1,170,000 4.00% 294,787.50 1,464,787.50 13,010,000

11/1/25 271,387.50 271,387.50 1,736,175.00 13,010,000
5/1/26 1,220,000 4.13% 271,387.50 1,491,387.50 11,790,000

11/1/26 246,225.00 246,225.00 1,737,612.50 11,790,000
5/1/27 1,270,000 4.13% 246,225.00 1,516,225.00 10,520,000

11/1/27 220,031.25 220,031.25 1,736,256.25 10,520,000
5/1/28 1,320,000 4.13% 220,031.25 1,540,031.25 9,200,000

11/1/28 192,806.25 192,806.25 1,732,837.50 9,200,000
5/1/29 1,380,000 4.13% 192,806.25 1,572,806.25 7,820,000

11/1/29 164,343.75 164,343.75 1,737,150.00 7,820,000
5/1/30 1,435,000 4.13% 164,343.75 1,599,343.75 6,385,000

11/1/30 134,746.88 134,746.88 1,734,090.63 6,385,000
5/1/31 1,495,000 4.13% 134,746.88 1,629,746.88 4,890,000

11/1/31 103,912.50 103,912.50 1,733,659.38 4,890,000
5/1/32 1,560,000 4.25% 103,912.50 1,663,912.50 3,330,000

11/1/32 70,762.50 70,762.50 1,734,675.00 3,330,000
5/1/33 1,630,000 4.25% 70,762.50 1,700,762.50 1,700,000

11/1/33 36,125.00 36,125.00 1,736,887.50 1,700,000
5/1/34 1,700,000 4.25% 36,125.00 1,736,125.00

11/1/34 1,736,125.00
TOTAL 22,225,000.00$  9,016,214.45$    
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Double Branch Amortization Schedule

Community Development District Series 2013A-2 Special Assessment Refunding Bonds

DATE PRINCIPAL COUPON INTEREST DEBT SERVICE
ANNUAL DEBT 

SERVICE BOND BALANCE

11/1/17 5.75% 62,962.50 62,962.50 203,368.75 2,190,000
5/1/18 80,000 5.75% 62,962.50 142,962.50 2,190,000

11/1/18 5.75% 60,662.50 60,662.50 203,625.00 2,110,000
5/1/19 85,000 5.75% 60,662.50 145,662.50 2,110,000

11/1/19 5.75% 58,218.75 58,218.75 203,881.25 2,025,000
5/1/20 90,000 5.75% 58,218.75 148,218.75 2,025,000

11/1/20 5.75% 55,631.25 55,631.25 203,850.00 1,935,000
5/1/21 95,000 5.75% 55,631.25 150,631.25 1,935,000

11/1/21 5.75% 52,900.00 52,900.00 203,531.25 1,840,000
5/1/22 100,000 5.75% 52,900.00 152,900.00 1,840,000

11/1/22 5.75% 50,025.00 50,025.00 202,925.00 1,740,000
5/1/23 105,000 5.75% 50,025.00 155,025.00 1,740,000

11/1/23 5.75% 47,006.25 47,006.25 202,031.25 1,635,000
5/1/24 110,000 5.75% 47,006.25 157,006.25 1,635,000

11/1/24 5.75% 43,843.75 43,843.75 200,850.00 1,525,000
5/1/25 115,000 5.75% 43,843.75 158,843.75 1,525,000

11/1/25 5.75% 40,537.50 40,537.50 199,381.25 1,410,000
5/1/26 125,000 5.75% 40,537.50 165,537.50 1,410,000

11/1/26 5.75% 36,943.75 36,943.75 202,481.25 1,285,000
5/1/27 130,000 5.75% 36,943.75 166,943.75 1,285,000

11/1/27 5.75% 33,206.25 33,206.25 200,150.00 1,155,000
5/1/28 135,000 5.75% 33,206.25 168,206.25 1,155,000

11/1/28 5.75% 29,325.00 29,325.00 197,531.25 1,020,000
5/1/29 145,000 5.75% 29,325.00 174,325.00 1,020,000

11/1/29 5.75% 25,156.25 25,156.25 199,481.25 875,000
5/1/30 155,000 5.75% 25,156.25 180,156.25 875,000

11/1/30 5.75% 20,700.00 20,700.00 200,856.25 720,000
5/1/31 165,000 5.75% 20,700.00 185,700.00 720,000

11/1/31 5.75% 15,956.25 15,956.25 201,656.25 555,000
5/1/32 175,000 5.75% 15,956.25 190,956.25 555,000

11/1/32 5.75% 10,925.00 10,925.00 201,881.25 380,000
5/1/33 185,000 5.75% 10,925.00 195,925.00 380,000

11/1/33 5.75% 5,606.25 5,606.25 201,531.25 195,000
5/1/34 195,000 5.75% 5,606.25 200,606.25 195,000

11/1/34 200,606.25 0
TOTAL 2,190,000.00$  1,299,212.50$     3,489,212.50$  3,629,618.75$  0
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Double Branch CDD
Percentage Allocation of O&M Assessments

Village Center Village Center Active 
Single Family Multi-Family Retail Office Adult Total

General Fund 89.85% 8.30% 0.61% 1.24% 0.00% 100.00%

Facility Administration 89.85% 8.30% 0.61% 1.24% 0.00% 100.00%
 

Common Area 89.85% 8.30% 0.61% 1.24% 0.00% 100.00%

Recreation Facilities 91.70% 8.30% 0.00% 0.00% 0.00% 100.00%

Exercise Faciity 91.70% 8.30% 0.00% 0.00% 0.00% 100.00%

Total 
Description Expenses
General Fund $178,185
Facility Administration $178,712
Common Area $652,035
Recreation Facilities $566,866
Exercise Facility $110,725
Total $1,686,523

Village Center Village Center Active 
Single Family Multi-Family Retail Office Adult Total

General Fund $160,099.11 $14,789.34 $1,086.93 $2,209.49 $0.00 $178,185

Facility Administration $160,572.73 $14,833.10 $1,090.14 $2,216.03 $0.00 $178,712

Common Area $585,853.45 $54,118.91 $3,977.41 $8,085.23 $0.00 $652,035

Recreation Facilities $519,816.12 $47,049.88 $0.00 $0.00 $0.00 $566,866

Exercise Facilty $101,534.64 $9,190.16 $0.00 $0.00 $0.00 $110,725

Total Expenses $1,527,876 $139,981 $6,154 $12,511 $0 $1,686,523

 
Allocation - Other Revenues (42,783) (2,489) (594) (1,390) 0 (47,257)

Net Assessments After Allocation $1,485,093 $137,493 $5,560 $11,120 $0 $1,639,266
Discounts and Collections (6%) $93,828 $8,687 $351 $703 $0 $103,569
Gross Assessment $1,579,886 $146,269 $5,915 $11,830 $0 $1,743,900

# of Units 2,200 284 8,000 35,000

Per Unit Assessment FY 2018 $718.13 $515.03 $0.74 $0.34

Per Unit Assesment FY 2017 $718.75 $515.33 $0.73 $0.33

Percentage Increase(Decrease) 0% 0%  1%  0%
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Double Branch 
Community Development District Capital Reserve Fund

Adopted Actual            Projected Total Approved

Description
Budget            
FY 2018

YTD     
3/31/18

Next 6   
Months

Projected              
FY 2018

Budget          
FY 2019

REVENUES:
 
Carry Forward Surplus (1) $838,330 $838,330 $337 $838,667 $938,299
Interest Income $1,000 $685 $315 $1,000 $1,000
Transfer In - Landscape Reserve $35,000 $0 $35,000 $35,000 $35,000
Transfer In - Capital Reserve $14,765 $0 $14,765 $14,765 $15,565
Transfer In - Pool Pump Reserve $9,500 $0 $9,500 $9,500 $6,500
Transfer In - General Reserve $22,894 $0 $22,894 $22,894 $26,759
Transfer In - General Fund Reserve $19,436 $0 $19,436 $19,436 $15,829

   
          TOTAL  REVENUES $940,925 $839,015 $102,247 $941,262 $1,038,952

 
EXPENDITURES:    

Other Current Charges $0 $0 $0 $0 $0
Landscape Reserve $0 $0 $800 $800 $0
Capital Projects $0 $0 $0 $0 $0
Pool Pump Reserve $0 $0 $2,163 $2,163 $0
General Reserve $0 $0 $0 $0 $0

         TOTAL EXPENDITURES $0 $0 $2,963 $2,963 $0

EXCESS REVENUES (EXPENDITURES) $940,925 $839,015 $99,284 $938,299 $1,038,952
 

(1)  Prior year balance transferred into Capital Reserve Fund
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Double Branch
Community Development District

Exhibit “A”

Allocation of Operating Reserves

Estimated Funds Available

General Fund - Beginning Fund Balance - 10/1/17 64,276$           
Recreation Fund - Beginning Fund Balance - 10/1/17 395,786$         
Estimated General Fund Balance - Fiscal Year 2018 140$                
Estimated Recreation Fund Balance - Fiscal Year 2018 1,400$             

Total Estimated Funds Available - 9/30/2018 461,602$     

Allocation of Funds Available

General Fund Operating Reserve - First Quarter Operating Capital 41,555$           
Recreation Fund Operating Reserve - First Quarter Operating Capital 352,112$         
Total Reserve 393,667$         

Total Working Capital Surplus 67,935$           

Beginning Fund Balance - 10/1/17 838,330$         
Projected Excess Revenues - Fiscal Year 2018 99,632$           
Total Estimated Fund Available - 9/30/18 938,299$         

  

Landscape Reserve est. at 10/1/2018 35,000$           
Capital Projects Reserve at 10/1/2018 15,565$           
Pool Pump Reserve at 10/1/2018 6,500$             
General Reserve at 10/1/2018 22,894$           
General Fund Reserve at 10/1/2018  15,829$           
Total Funding FY 2019 95,788$              

Total Estimate Reserve Fund Balances - 9/30/18  1,034,087$ 

 

Funds Availabe for FY 2019
Capital Reserve Funds - Beginning Fund Balnce

Capital Reserve Funding - FY 2019
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Double	
  Branch	
  Community	
  Development	
  District	
  (CDD)	
  
370	
  OakLeaf	
  Village	
  Parkway,	
  Orange	
  Park,	
  FL	
  	
  32065	
  
904-­‐375-­‐9285	
  x7;	
  manager@oakleafresidents.com	
  

Memorandum	
  
	
  
	
  
Date:	
   	
   July	
  2018	
  
	
  
To:	
   	
   Board	
  of	
  Supervisors	
  
	
  
From:	
   	
   GMS	
  –	
  OakLeaf	
  Operations	
  Manager	
  

	
  
Community:	
  

	
  
Special	
  Events	
  
	
  

o Food	
  Trucks	
  @	
  DB	
  	
  
o Report	
  of	
  Dive	
  in	
  at	
  DB	
  
o Dive	
  in	
  at	
  MV	
  7/19/18	
  
o Swim	
  meet	
  –	
  7/7	
  last	
  

	
  
Aquatics	
  

	
  	
  
• Aqua	
  Aerobics	
  class	
  available	
  at	
  DB,	
  Swim	
  Lessons	
  take	
  place	
  at	
  DB,	
  Swim	
  Team	
  programs	
  take	
  place	
  at	
  MV	
  
• July	
  –	
  staff	
  will	
  run	
  poolside	
  programs	
  at	
  random	
  times/days	
  during	
  the	
  week	
  
• Planning	
  for	
  Back-­‐to-­‐School	
  parties	
  at	
  both	
  districts	
  

	
  
AMENITY	
  USAGE	
  	
  	
  
	
  

• Total	
  Facilities	
  usage	
  	
  –	
  8961	
  
• Average	
  daily	
  usage	
  –	
  290	
  

Card	
  Counts:	
  
	
  

DB	
  Owners	
   85	
  

DB	
  Renters	
   78	
  

DB	
  Replacements	
   46	
  

DB	
  Updated	
   45	
  

	
  
	
  Total	
  cards	
  printed:	
  	
  580	
  	
  (both	
  districts)	
  

	
  
Rentals	
  
	
  

• 	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  18	
  of	
  30	
  days	
  rented	
  in	
  June,	
  4	
  of	
  4	
  weekends	
  had	
  rentals	
  
• 	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  26	
  clubroom	
  rentals,	
  16	
  patio	
  rentals	
  
• 	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  43	
  tours	
  (approx.42	
  hours)	
  /63	
  staff	
  hours	
  used	
  for	
  scheduling,	
  administrative,	
  etc..	
  

	
  
	
  
	
  



Double	
  Branch	
  Community	
  Development	
  District	
  (CDD)	
  
370	
  OakLeaf	
  Village	
  Parkway,	
  Orange	
  Park,	
  FL	
  	
  32065	
  
904-­‐375-­‐9285	
  x7;	
  manager@oakleafresidents.com	
  

Memorandum	
  
	
  

Operations:	
  	
  
	
  

Open	
  Item	
  
	
  

• Landscaping	
  “Extra”	
  approved	
  items	
  
• Fence-­‐line	
  at	
  The	
  Oaks	
  

	
  

MAINTENANCE	
  	
  
	
  

• Coordinate	
  inspection	
  and	
  repair	
  of	
  wiring	
  for	
  controllers/	
  valves	
  at	
  Cannons	
  point	
  (lightning	
  strike)	
  
• Install	
  anchors	
  at	
  pool	
  deck	
  for	
  movie	
  screen	
  
• Test	
  and	
  repair	
  lightning	
  for	
  pool	
  area	
  –	
  prep	
  for	
  “dive	
  in”	
  
• Replace	
  post	
  lights	
  at	
  Multi-­‐use	
  fields	
  (LED	
  replacement	
  progress)	
  
• Repair	
  (multiple	
  repairs)	
  fencing	
  at	
  basketball	
  courts	
  
• Install	
  of	
  clock	
  on	
  pool	
  deck	
  
• Repair	
  mag-­‐lock	
  (reposition)	
  at	
  Men’s	
  bathroom	
  at	
  fieldhouse	
  
• Re-­‐prime	
  pumps	
  at	
  waterfall	
  (power	
  outage)	
  
• Repair/replace	
  netting	
  and	
  bars	
  for	
  sprayground	
  	
  
• Repair	
  keypad	
  at	
  pool	
  check	
  in	
  station	
  
• Repair	
  cabling	
  at	
  pool	
  check	
  in	
  station	
  
• Dispose	
  of	
  multiple	
  large	
  electronics	
  equipment	
  (hazardous	
  waste	
  refuse)	
  
• replace	
  fan	
  at	
  walkway	
  on	
  pool	
  deck	
  
• replace	
  multiple	
  4-­‐pin	
  lights	
  at	
  Fitness	
  Center	
  
• replace	
  photo	
  sensor	
  for	
  entry	
  lights	
  at	
  Highland	
  mills	
  
• repair	
  light	
  niche	
  at	
  lap	
  pool	
  
• graffiti	
  removal	
  at	
  bridges	
  
• replace	
  desktop	
  (email	
  usage)	
  at	
  Fitness	
  Center	
  
• Replace	
  desk	
  chair	
  at	
  Fitness	
  Center	
  
• Replace	
  cartridge	
  (leaky	
  faucet)	
  at	
  Men’s	
  room	
  at	
  Fitness	
  Center	
  
• Repair	
  drain	
  connection	
  at	
  concession	
  stand	
  sink	
  at	
  Amenity	
  Center	
  
• Repair	
  trash	
  compactor	
  at	
  Club	
  room	
  
• Lake	
  inspections,	
  all	
  lakes	
  inspected	
  monthly	
  –	
  reports	
  kept	
  on	
  file	
  in	
  Ops.	
  Manager	
  office.	
  
• Continual	
  Park	
  inspections	
  and	
  cleaning	
  –	
  all	
  lakes	
  inspected	
  monthly	
  –	
  reports	
  kept	
  on	
  file.	
  
• Light	
   Inspections	
   completed	
   –	
   Worthington	
   Oaks,	
   Hearthstone,	
   Highland	
   Mill,	
   Piedmont,	
   Stonebrier,	
   Waverly,	
  

Litchfield,	
  and	
  Timberfield	
  completed	
  6/9	
  .	
  Nature’s	
  Hammock,	
  Fall	
  Creek,	
  The	
  Oaks,	
  Cannon’s	
  Point,	
  Pebble	
  Creek,	
  
Silver	
  Leaf,	
  Oakbrook,	
  and	
  The	
  Cottages	
  completed	
  6/29.	
  	
  
	
  

Landscaping	
  	
  
	
  

• Mainline	
  repair	
  at	
  Volleyball	
  courts	
  
• Pine	
  straw	
  install	
  through	
  out	
  
• Annual	
  rotations	
  completed	
  
• Monthly	
  property	
  reports	
  and	
  irrigation	
  inspections	
  kept	
  on	
  file	
  in	
  Ops.	
  Manager	
  office.	
  

	
  
For	
  questions,	
  comments,	
  or	
  clarification,	
  please	
  contact:	
  

• Jay	
  Soriano,	
  Oakleaf	
  Operations	
  Manager	
  	
   904-­‐342-­‐1441	
   	
   jsoriano@gmsnf.com	
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